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INDEPENDENT AUDITOR’S REPORT

To the Members of
Oswal Pumps Limited
Delhi

Report on the Financial Statements

We have audited the accompanying financial statements of Oswal Pumps Limited (“the
Company”), which comprise the balance sheet as at March 31, 2022, and the Statement of
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial
staternents, including a swmmary of significant accounting policies and other explanatory
wnformation.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 ("Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, its profit and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the anditor’s responsibilities for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities In accordance with
these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given fo
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India: s
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i) In case of the Balance Sheet, the state of affairs of the Company as at March
31,2022

i) Tn the case of the Profit and Loss account, of the loss of the Company for the
year ended on that date; and :

i)  In the case of cash Flow statement, of the cash flows of the Company for the
year ended on that date. :

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles gemerally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial staternent that give a trae and fair view and are free from
material misstatement, whether due to fraud or eiror.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Companyy or to cease operations, ot has no realistic alternative but to
do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but ig not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
congidered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting{%@iﬁiﬁ:g Iruisstatement resulting from




fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the andit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and; based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going Concerm.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), as
amended, issued by the Central Govermment of India in terms of sub-section (11) of
section 143 of the Act, we give in the “Anmexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

As required by section 143 (3) of the Act, we report thal:

we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

in our opinion proper books of account as requireqfﬁ%ﬁLé:ﬁi{irhgve been kept by the
Company so far as it appears from our examination of those Bodks;




the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account

in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

On the basis of written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2022 from being appointed as a director in terms of Section 164 (2)
of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”

With respect to the matter to be included in the Auditors’ Report under section
197(16):

In our opinion and according to the information and explanations given to us, the
remuneration paid by the company to its directors during the current year 1s in
accordance with the provisions of Section 197 of the Act. The remuneration paid to
any director is not in excess of the limit laid down under Section 197 of the Act. With
tespect to the matter to be included in the Auditors’ Report under section 197(16):

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements. We draw your atiention fo
Note no. 37 of Notes on Accounts.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of 13 knowledge and
belief, as disclosed in Note no. 34 to the standalone financial
staternents, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including
foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries;
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(b)

{c)

Place: Karnal
Date: 12/08/2022

The management has represented that, to the best of its knowledge and
belief, as disclosed in Note no. 34 to the Standalone financial
statements, no funds have been received by the Company from any
persons or entities, including foreign entities (“Funding Parties™), with
the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

Based on such audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause
(2) and (b) above contain any material misstatement

For Harjinder Singh & Co
_Chartered Accountants
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" ANNEXURE A’ TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in our Audit Report of even date
RE: Oswal Pumps Limited

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the
year ended March 31, 2022:

i)a)

(b)

(©)

(d)

(€)

il

iii)

The Company has imaintained proper records showing full particulars,
including quantitative details and situation of Property Plant & Equipments;

The Property Plant & Equipment have been physically verified by the management in
a phased manner, designed to cover all the items over a period of three years, which in
ow opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between the

books records and the physical Property Plant & Equipment have been noticed.

According to information and explanations given to us and on the basis of our
examination of the books of accownt, and the company is operating on a rented
premises taken on lease. The company have no title except covered under the lease
on the building constructed on the said property.

The Company has not revalued its Property, Plant and Equipment or intangible assets
during the vear ended 31st March 2022,

There are no proceedings initiated or are pending against the Company for holding
any benami property under the Prohibition of Benami Property Transactions Act,
1988 and rules made thereunder

a) Physical verification of inventory has been conducted at reasonable intervalg

by the management and in our opinion, the coverage and procedure of such
verification by the management is appropriate; Discrepancies noticed were
less than 10% for each class of inventory.

b} During the year, the Company has been sanctioned working capital limits in
excess of Rs. 5 crores, in aggregate, from banks and financial statements on
the basis of security of cuwrent assets; the difference between the quarterly
returns filed by the Company with banks and books of accounts are on account
of explaimable items and not in material in nature.

During the year the Company has not granted loan to its wholly owned subsidiary.
The Company has not made investments, advances in the nature of loans, or provided
security or stood guarantee to companies, firms, Limited Liability Partnerships or any
other parties.

In. our memn and accc)rdmg 10 ihe 1nf0nna110n and expiananon given_ fo us, the
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vi.

vii

The Company has not accepted deposits or amounts which are deemed to be deposits
from the public during the year and hence the directives issued by the Reserve Bank
of India and the provision of section 73 to 76 any other relevant provisions of the At
and the Companies (Acceptance of Deposit) Rules, 2015 with regards to the deposits
accepted from the public are not applicable.

We have broadly reviewed the cost records maintained by the Company pursuant to
the Companies Act ( Cost Records and Audit) Rules, 2014 as amended prescribed by
the Central Government under sub-section (1) of Section 148 of the Companies Act,
2013 and are of the opinion that, prima facie, the prescribed cost records have been
made and maintained. We have, however not made a detailed examination of the cost
record with a view to determine whether they are accurate or complete.

a) Based on examinaticn of records of the Company, amount deducted/accrued
in the books of accounts in respect of undisputed statutory dues, including
Goods and Service tax, Provident Pund, Employees’ State Insurance, Income-
tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added
Tax, cess and other material statutory dues applicable to the Company have
been regularly deposited by it with the appropriate authorities during the year.
There are no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees® State Insurance, Income-tax, Sales Tax, Service
Tax, duty of Custom, duty of Excise, Value Added Tax, cess and other
material statutory dues in arrears as on 31st March 2022 for a period of more
than six months from the date they became payabile.

b)  Detail of dues of Income Tax, Sales Tax, Wealth Tax, Service Tax, Custom
Duty, Bxcise Duty & Cess which have not been deposited as on March 317,
2022 on account of disputes are given below:-

Name of | Nature Amounnt | Period  ito | Foruam where
the of Dues Involved | which the | pending
Statute amount
relates
(F.Y) .
Income Income 0.59 Lacs | 2007-08 Rectification
Tax Act Tax pending with AQ
wdg ~do- 1.11 Lacs | 2009-10 -do-
-do- -do- 1.83 lacs | 2010-11 ~do-
-do- ~do- 14,21 Lacs | 2016-17 -do-
-do- ~do- 342 Tacs | 2017-18 -do-
~do- ~do- 0.56 laca | 2018-1¢ -do-




Income DS 0.94 Lacs | 2020-21 and i -do-
Tax Act 2021-22

vilil. There were no transactions relating to previously unrecorded income fhat were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year

ix. a)

b)

d)

b)

xi. a)

According to the records of the Company examined by us and the information
and explanations given to us, the Company has not defaulted in repayment of
loans or other borrowings or in the payment of interest to any lender during
the year. '

According to the information and explanations given to us and on the basis of

our audit procecures, we report that the Company has not been declared

Wilful Defaulter by any bank or financial institution or govermment or any -
government authority.

In our opinion, and according to the information and explanations given fo us,
the term loans have been applied, on an overall basis, for the purposes for
which they were obtained.

On an overall examination of the financial statements of the Company, funds
raised on short tern basis have, prima facie, not been used during the year for
long-term purposes by the Company.

According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report

that the Company has not taken any funds from any entity or person on

account of or to meet the obligations of its subsidiaries.

According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the
year on the pledge of securities held in its subsidiaries.

The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under clause 3(x)(a) of the Order is not applicable.

During the year the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause (x)b) of the Order is not
applicable to the Company.

To the best of our knowlcdga no fraud by the Ccmpany and no matetial frand




xii.

Xiil,

xiv.

xV.

XVi.

XVII.

xviil.

®i%.

b) To the best of our knowledge, no report under Subsection (12) of Section 143
of the Comparnies Act has been filed in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report

c) As represented to us by the Management, there were no whistle blower
complaints received by the Company during the year and up to the date of this
report.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the
Order is not applicable.

In our opinjon, and the information and explanations given by the management, the
Company has made compliance of the provisions of section 177 of the Companies
Act, 2013, The Company is in compliance with Section 188 of the Companies Act,
where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statemoents etc. as required by
the applicable Indian accounting standards,

a}) In our opinion the Company has an adequate internal aundit system
Conmmensurate with the size and the nature of its business.

b) We have considered, the internal audit reports for the year under audit, issued
to the Company during the year and till date, in determining the nature, timing
and extent of our audit procedures.

In our opinion, during the year, the Company has not entered into any non-cash
transactions with any of its directors or persons connected with such directors and
hence provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

a) The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a), (b)
and (¢) of the Order is not applicable.

b) In our opinion, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016)
and accordingly reporting under clause 3(xvi)(d) of the Order is not
applicable.

The Company has not incurred cash losses during the financial year and in the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the
year.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial hab111t1¢s,(’f1‘er-1 ormation accompanying
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Management plans and based on our examination of the evidence supporting the
assumplions, nothing has come to our attention, which causes us o believe that any
material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the andit
report and we neither give any guaraniee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

xx. The reporting undr Clause 3(xx) of the Order is not applicable in respect of
expenditure to be incurred on Corporate Social Responsibility (CSR) on the company.
Accordingly, no comment in respect of the said clause has been included in this
report.

xxi.  The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said
clause has been incloded in this report.

For and on behalf of
Harjinder Singh & Co
P - rtered Accountants
g (Harjinder Singh)
Place: Karnal Prop.

Date: 12/08/2022 M. No. 092290



““Annexure B” to the Independent Auditor’s Report of even date on the Financial
Statements of Oswal Pamps Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companics Act, 2013 (*the Act™}

We have audited the internal financial controls over financial reporting of Oswal Pumps
Limited (“the Company™) as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
tinancial controls based on “the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Intermal Financial Controls Over Financial Reporting 1ssued by
the Institute of Chartered Accountants of India”. These respousibilities include the design,
tmplementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable (nancial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intermal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal finanecial controls, both applicable to an audit of Intemal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of intemal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal ﬂnanmal controls system over financial
reporting. oy




ki Meaning of Intexrnal Financial Controls Over ¥Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedires that (1) pertain to the maintenance of records
that, in reasonable detail, accuraicly and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurauce regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a matenal effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstaterments due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal finencial control over financial reporting: may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such intemal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the internal control over
financial reporting ctiteria established by the Company considering the gssential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For and on behalf of
arjinder Singh & Co
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(Harjinder Singh)
Place: Karnal Prop.
Date: 12/08/2022 M. No. 092290



Harjinder Singh & Co.
Chartered Accountants

(O) : 09844044175 (M) : 98962-4T175
E.mail : hscBBon@yahoo.co.in

caharjinder@gmail.com

FORM NO. 3CA
[See rule 6G {1} (2}

Audit report under section 44AB of the Income - tax Act, 1961,
in a case where the accounts of the business or profession of a person
have been audited under any other law

We report that the statutory audit of M/s. OSWAL PUMPS LTD, OSWAL PUMPS
LTD, VPO KUTAIL, KARNAL, HARYANA-132001", PAN - AAACOB417C was
conducted by us in pursuance of the provisions of the Com?anies Act 2013
Act.and We annex hereto a copy of their audit report dated 12 " August , 2022
along with a copy of each of:-

(a) the audited Profit and loss account for the period beginning from 01
April 2021 to ending on 31 March 2022

(b)  the audited balance sheet as at 31 March 2022 ; and

(c)  documents declared by the said Act to be part of, or annexed to, the
Profit and loss account and balance sheet.

2. The statement of particulars required to be furnished under section 44ARB is
annexed herewith in Form No. 3CD.

3. In our opinion and to the best of our information and according to
examination of books of account including other relevant documents and
explanations given to us, the particulars given in the aaid Form No. 3CD
are true and correct subject to the foliowing observations/qualifications, i
any. '

§.No|Qualification [Comments
1 |Others Assessee's Responsibility for the Financial Statements and
the Statement of Particulars in Form 3CD,

The . assessee is responsible for the preparation of the
aforesaid financial statements that give a true and fair view
of the financial position in accordance with the applicable
Accounting Standards issued by the Institute of Chartered
Accountants of India. This responsibility includes the design,
implementation and maintenance of internal control relevant
to the preparation and presentation of the financial
statements that give a true and fair view and are free from
material misstatement, whe,the:rfdue to fraud or error.
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The assessee is also responsible for the preparation of the
statement of particulars required to be furnished under
section 44AB of the Income-tax Act, 1961 annexed herewith
in Form No. 3CD read with Rule 6G(1}(b) of Income Tax
Rules, 1962 that give true and correct particulars as per the
provisions of the Income-tax Act, 1961 read with Rules,
Notifications |, circulars etc that are to be included in the
Statement, '

Tax Auditor's Responsibility

Qur responsibility is to express an opinion on these financial
statements based on my/our audit. We have conducted this
audit in accordance with the Standards on Auditing issued
by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements
and plan and perform the audit io obtain reasonable
assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit
avidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of
material misstatement of the financial staterments, whether
due fo fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the preparation
and fair presentation of the financial statements in order fo
design audit procedures that are appropriate in the
circumstances but not for the purposes of expressing an
opinion on the effectiveness of the entity's internal control.
An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the
accounting estimates made by management, as well as
evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion, o

We are alse responsible for verifying the statement of
particuiars required to be furnished under section 44AB of
the income-tax Act, 1961 annexed herewith in Form No.
3C0D read with Rule 6G (1) (b) of Income-tax Rules, 1862
We have conducted our verification of the statement in
accordance with Guidance Note on Tax Audit under section
44ARB of the Income-tax Act, 1961, issued by the Institute of
Chartered Accountants of India.
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As informed by ihe assessee, the information reported
under clause 44 of Form 3CD is based on the information
extracted from accounting software/ relevant GST report.
However this may not be accurate as the accounting
software used by Assessee is not configured to generate
report as required under this clause in absence of any
prevailing statutory requirement. In  addition, the|
software/system does niot capture information relating to the
gntities falling under composition scheme or supply with
ingligible credit. Therefore, it is not possible for us to verify
the break-up of total expenditure of entities registered or not
registered under the GST and unable to comment on
accuracy of information provided therein. Total expenditure
reported under the clause includes capital expenditure
however does not include depreciation, bad debt and
expenditure which is not a supply as per GST.

HARJINDER SINGH & CO
{Chartered Accountants)
,»_fr;:';gjg__\j*,\.\F{eg No. : 014119N

S

“\\i?

o’ PARJINDER SINGH
(Prop.)

Membership No :092290
Place :  Karnal : PAN : ATIPS4261K
Date 30/08/2022 UDIN : 22092290AQJWMIL7457




FORM NO. 3CD
[See rule 6 G(2)]

Statement of particulars required to be furnished under section 44AB of the Income-tax Act, 1961

OSWAL PUMPS LTD, VPO KUTAIL,

PART - A
1. Name of the assesses QSWAL PUMPS LTD
2. Address
KARNAL, HARYANA-132001
3. Permanent Account Number (PAN) AAACOB417C
J3a Aadhaar No
4. Whether the assessec is liable to pay indirect tax like excise  Yes

duty, service tax, sales tax, goods and service

tax, customs duty, etc. if yes, please furnish the registration
hurnber or GST number or any other identification
number allotted for the same

® N D

Status

Previous year

Assessment year

indicate the relevant clause of section 44AB under which the

Annexure No - 1

Private L.imited

audit has been conducted

8a Whether the assessee has opted for taxation under section NO
115B8A/116BAA/T15BAB/15BAC/115BAD

PART - B

From 01/04/2021 To 31/03/2022
2022-2023
Clause 44AB(a)

If firm or association of persons, indicate names of
partners/members and their profit sharing ratios.

If there is any change in the partners or members orin their
profit sharing ratios since the last date of preceding year,
the particulars of such change.

NA

Nature of business or profession (If more than one business
or profession is carried on during the previous year, nature
of every business or profession)

If there is any change in the nature of business or
profession, the particutars of such change.

Annexure No. : 2

11. (c)

Whether books of account are prescribed under section
44AA, if yes, list of books so prescribed.

List of books of account maintained and the address at
which the books of actounts are kept.

(in case books of account are maintained in a computer
system, mention the books of account generated by such
computer system. If the books of accounts are not kept at
one location, please furnish the addresses of locations
along with the details of books of accounts maintained at
each iocation.)

List of books of account and nature of relevant documents
examined,

Annexure No. @ 3

12.

Whether the profit and loss account includes any profits and

No

gains assessable on presumptive basis, if yes, indicate the




amount and the relevant section (44AD, 44AE, 44AF, 445,
4488, 44BBA, 44BBB, Chaptar XI-G, First Schedule or any
other relevant section.)

13. (a) |Methcd of accounting employed in the previous year. Mercandile system
13. (b) |Whether there had been any change in the method of{No
accounting employed vis-a-vis the method employed in the
imrmediately precading previous year.
13. (e} {If answer fo (b) above is in the affirmative, give details of
such change, and the effect thereof on the profit or loss.
13.(d) |Whether any adjustment is required to be made to theiYes
profits or loss for complying with the provisions of income|Annexure No. ; 4
computation and disclosure standards notified under section
145(2)
13. (e) [if answer to (d) above is in the affirmative give detafls of
such adjustments:
13.(f) |Digclosure as per ICDS Yo
Annexure Nao. ; 5
14. (g} Method of valuation of closing stock employed in the|3-Lower of Cost or Marker rate
previous year.
14. (b} [(in case of deviation from the method of valuation prescribed|Yes
under section 145A, and the effect thereof on the profit oriAnnexure No. : 8
loss, please furnish
16, |Give the following particulars of the capital assets converted|No
into stock in trade:-
15. (a) |Description of capital asset,;
168, () Date of acquisition;
15. () {Cost of acquisition;
15. (d) |Amount at which the asset is converted into stock-in-frade.
16.  |Amounts not credited to the profit and loss account, being, - [NIL
16. (@) (the iterns falling within the scope section 28;
16. (b) |the proforma credits, drawbacks, refund of duty of customsiNIL
ar excise or service tax, or refund of sales
tax or value added tax ,Goods and Service tax where such
credits, drawbacks or refunds are admitted as due by the
authorities concerned;
16.(c) iescalation claims accepted during the previous year; NiL
16.(d) |any other item of incoma; NIL
16.(e} |capital receipt, if any. NIL
17. \Where any land or building or both is transferred during the [No
previous year for a consideration less than value adopted or
assessed or assessable by any authority of a State
JGovernment referred o in section 43CA or 50C, please
furnish:
18.  [Particulars of depreciation aliowable as per the Income-tax |Annexure No. - 7
Act, 1861 in respect of each asset or block of assets, as the
case may be, in the following form :-
18. (&) |Description of asset/block of assets.
18. (b) [Rate of depreciation.
18. (¢} |Actual cost of written down value, as the case may be.
18. (d) Additions/deductions during the year with dates; in the case

of any addition of an asset, date put to use; including




adjustments on  account of-

18. (d)(i)

- ithe Central Excise rules, 1944, in respect of assets acquired

Ceniral Value Added Tax credits claimed and allowed under

on or after 15t Mareh, 1994,

18. (d)(ii)

Change in rate of exchange of currency, and

18. (d){iit)

Subsidy or grant or reimbursement, by whatever name
callad.

18. (e)

Depreciation allowable.

18. (f)

Written down value at the end of the year.

18.

Amounts admissible under sections:

32ZAC, 32AD, 33AB, 33ABA, 35(1)(D), 38(1)(i), 35(1)(ia),
35(N(i), 35(1)iv), 35(2AA), 35(2AR), 35(ABB), 35(AC),
35(AD), 35{(CCA), 35(CCR), 35(CCC), 35(CCD), 35D,
35DD, 35DDA, 35E :- (a)Debited to Profit and Loss Account
and Allowable (b)Notf Debited fo profit and Loss Account,

NIL

20, (/)

Any sur paid to an employee as bonus or commission for
services rendered, where such sum was otherwise payable
to hirmn as profits  or dividend. [Section 36(1)(ii}]

NiL

20.

Details of contributions received from employees for various
funds as referred {o in section 36(1)(va):

Annexure No. . &

21

Please furnish the details of amounts debited to the profit
and loss account, being in the nature of capital, personal,
advertisement expanditure stc

Annexuyre Ng, ;1 &

21.
21, (

Amounts inadmissible under section 40(a):-

NiL

Amounts debited to profit and loss account being, interest,
salary, bonus, commission or remuneration inadmissible
under section 40{(b)/40(ba) and computation thereof;

NIL

21,

21,

21.

21,
21 (f)

21. (g}
21. (h)

Disallowance/ deemed income under section 40A(3):

On the basis of the examination of books of account and
other relevant documents/ evidence, whether the
expenditure covered under section 40A(3) read with rule
6DD were made by account payee cheque drawn on a bank
or account payee bhank draft, Iif not, please furnish the
details:

Yes

On the basis of the examination of books of account and
other relevant documents/ evidence, whether the payment
referred to in section 40A(3A) read with rule 8DD were
macde by account payee cheque drawn on & bank or
account payee bank draft If nat, please furnish the details of
amount deemed to be the profits and gains of business or
profession under section 40A(3A);

Yeas

provisien for payment of gratuity not allowable under section
A0A(T),

2474164

any sum paid by the assessee as an employer not allowable
junder section 40A(9);

NIL

particudars of any liability of a contingent nature;

NiL

amount of deduction inadmissible in terms of section 14A in
respect of the expenditure ingurred in relation to income
which does not form part of the total income;

NIL

21. ()

Amaounts inadmissible under the proviso to section 36(1)(i).

NIL

22,

Amount of Interest inadmissible under section 23 of the

NIL




Micro, Small and Medium Enterprise Development Act
2006,

23, |Particulars of payments made to persons specified underiAnnexure No. : 10
section 40A(2)b). e

24 lAmounts deemed lo be profits and gains under sectioniNiL
A2AC, 32AD or 33AE or 33A8A or 33AC.

25, jAny amount of profit chargeable to tax under section 41 and|NiL
computation thereof.

28, in respect of any sum referred to in clause (@), (b), (0), (d),|Annexure No. ; 11
(&), ) or (q) of section 438, the liability for which:—-

26.(A) |Pre-existed on the first day of the previous year but was not
allowed in the assessment of any preceding previous yeaar
and was

26.(A)(a) |paid duting the previous year,
26.(A)(1y) inot paid during the previous year,
26.(B} |was incurrad in the previous year and was Annexure No.: 12
26.(B)(a) ipaid on or before the duse date for furnishing the return of
income of the previous year under section 139(1);
26.(BY{D) inot paid on or before the aforesaid date. No
(State whether sales tax, customs duly, excise duty or any
other indirect tax, levy, cess, impost etc. is passed through
the profit and loss account.)

27. (3} |[Amount of Cenfral Value Added Tax credits availed of or{NIL
utilised during the previous vear and its treatment in the
profit and foss account and treatment of outstanding Central
Value Added Tax credits/input Tax credit(ITC) in the
accounts.

27 (b} |Particulars of income or expenditure of prior period credited | NIL
or debited to the profit and loss account. o

28, |Whether during the previous year the assessee has|No
received any property, being share of a company not being
a company in which the public are substantially interested,
without consideration or for inadequate consideration as
referred to in section 56(2)(viia), if yes, please fumnish the
detalls of the same.

29 Whether during the previous year the assessee received|NA
any consideration for issue of shares which exceeds the fair
market value of the shares as referred fo in section
B6(2)(viib), If yes, pleasa furnish the details of the same.

29.(a) |Whether any amount is fo be included as income|No
chargeable under the head ‘income from other
sources’ as refarred 10 in clause (ix) of sub-saction {2) of
section 56

29.(b) [Whether any amount Is to be included as income|No
chargeable under the head 'income from other
sources’ as refarred to in clause () of sub-section (2) of
gection 567

30. Details of any amount borrowed on hundi or any amount/No

due thereon (including interest on the amount borrowed)
repaid, otherwise than through an account payee cheque.
[Section 620D)

30.(a)

Whether primary adjustment to transfer prigé, as referred to

No




in sub-saction 1) of section 82Ce, has
besn made during the previous year

30.(b)

Whether the assessee has incurred expenditure during the
previous year by way of interast or of

similar nature excesding one crore rupees as referred to in
sub-section (1) of section 948

No

30.(c)

Whether the assessee has entered into an impermissible
avoidance arrangement, as referred to in section 96, during
the previous year (This Clause is kept in abeyance till 31st
March, 2022)

Nao

31.(b)

3.0

31.(b)(i)
31.(b) i)

31.(b)(iv)

31.(ba)

31.{bb)

Particulars of each loan or deposit in an amount exceeding
the limit specified in seclion 26988 faken or accepted
during the previous year \—

name, address and Permanent Account Number (if
available with the assessee) of the iender or depositor,

amount of loan or deposit taken or accepted,

i) [whether the loan or deposit was squared up during the

previous year,

maximum amount outstanding in the account at any time
during the previous year;

whether the loan or deposit was taken or accepted by
chegue or bank draft or use of elecironic clearing system
through a bank account;

in case the loan or deposit was taken or accepted by
cheque or bank draft, whether the same was taken or
accepted by an account payaee cheque or an account payee
bank draff.

Annexure No. : 13 (a)

Particulars of each specified sum In an amount exceeding
the limit specified in section 26885 taken or accepted
during the previous year:-

name, address and Permanent Account Number (if
available with the assessee) of the person from whom
specified sum ig recelved;

whether the specified surm was faken or accepted by
cheque or bank draft or use of electronic clearing system
through a bank account,

in case the specified sum was taken or accepted by cheque
or bank draft, whether the same was {aken or accepted by
an account payee cheque or an account payee bank draft,

(Pasticudars at (a) and (b) need not bie given in the case of a
Government company, a banking company or a corporation
esiablished by the Central, State or Provingial Act.)

Particulars of each receipt in an amount exceeding the limit
specified in section 2695T, in aggregate

from a person in a day or in respect of a single transaction
or in regpect of fransactions relating to one

event or occasion from & person, during the previous year,
where such receipt is otherwise than by a

cheque or bank draft or use of electronic clearing system
through a2 bank account

Particulars of each receipt in an amount exceeding the limit

specified in section 26887, in aggregate

None

MNone




31.(bc)

31.(bd)

31, (e)()
31. (e)(ii)
31. (e){ii)
31, ©)(v)

31. (©))

31.(d)

31d)(i)

31.(d)(ii)

31.(e)

31.(eXi)

from a person in a day or in respact of a single transaction
or in respect of iransactions relating to one

event or occasians from a person, received by a cheque or
bank draft, not being an account payee chaque

or an account payee bank draft, during the previous year

Parficulars of each payment made in an amount exceeding
the limit specified in section 26957, in

aggregate to a person in a day or in respect of a single
transaction or in respect of transactions relating to

one event or occasions {0 a person, otherwise than by a
cheque or bank draft, or use of elecironic clearing

system through a bank account, during the previous year

Particulars of each payment made in an amount exceeding
the limit specified in section 26987,

in aggregate 1o a person in a day or in respect of a single
transaction or in respect of transactions

relating fo one event or occasions to a person, made by a
cheque or bank draft, not being an

account payee cheque or an account payee bank draft,
during the previous year

None

None

Paricutars of each repayment of loan or deposit in an
amount exceading the limit specified in section 269T made
during the previous year: -

name, address and permanent Agcount Number (if available
with the assessee) of the payee;

amount of the repayment;

maximum amounts outstanding in the account at any time
during the previous year,

whether the loan or deposit was taken or accepted by
cheque or bank draft or use of electronic clearing system
threugh a bank account;

in case the repayment was made by cheque or bank draft,
whether the same was faken or accepted by an account
payee cheque or an account payee bank draft,

Annexure No. ;13 (¢)

Particulars of repayment of loan or deposit or any specified
advance in an amount exceeding the limit specified in
section 269T received otherwise than by a cheque or bank
draft or use of electronic clearing system through a bank
account during the previous year—

name, address and Permanent Account MNumber (if
availatile with the assessee) of the lender, or depositor or
person frqﬂm whom specified advance is received;

amount of loan or deposit or any specified advance received
otherwise than by a cheque or bank draft or use of
electronic clearing system through a bank account during
the pravious year.

None

Particulars of repayment of lvan or deposit or any specified
advance in an amount exceeding the limit specified in
section 269T received by a cheque or bank draft which is
not an account payee cheque or account payee bank drait
during the previous year,—

name, address and Permanent Account Number (if
available with the assesses) of the lender, or depositor or

None

person from whom specified advance is received:




amount of loan or deposit or any specified advance received
by a cheque or a bank draft which is not an account payee
cheque or account payee bank draft during the previous
year,

{Particulars at (), (d) and (g) need not be given in the case
of a repayment of any ivan or deposit or any specified
advance taken or accepted from the Government,
Government company, banking company or a corporation
established by the Central, State or Provincial Act)

32 (a)

32. (b)

32 (c)

32. (d)

32, (8)

Details of brought forward loss or depreciation allowance, in
the following manner, fo the extent available;

Mo

whether a change in shareholding of the company has
taken place in the previous year due to which the losses
incurred prior to the previous year cannot be allowed to be
carried forward in terms of section 79.

Mo

Whether the assessee has incurred any speculation logs
referred to in section 73 during the previous year, If yes,
please furnish the details of the same.

No

whether the assessee has incurred any ioss referred to in
section 73A in respect of any specified business during the
previous year, if yes, please furnish details of the same.

No

In case of a company, please state that whether the
company is deemed o be carrying on a speculation
business as referred in explanation to section 73, if yes,
please furnish the detalls of specuiation loss if any incurred
during the previous year.

No

33.

Section-wise details of deductions, if any, admissible under
Chapter VIA or Chapter lll (Section 10A, Saction 10AA).

Nil.

34. (a)

(b)

Whether the assesses is required to deduct or collect tax as
per the provisions of Chapter XVI-B or Chapter XVII-BB, if
yas please furnish:

Annexure No, :

Yes

whether the assessee is required to furnish the statement of
tax deducted or tax collected. If yes, please furnish the
details

Annexure No. ;

Yes

whether the assessee s liable to pay interest under section
201(1A) or section 208C(7). if yes, please furnish:

Annexure No.

Yes

18

35.(a)

)
(i}
(i)

In the case of a trading concern, give quantitative details ofiAnnexure No,

principal items of goods traded

Opening Stock;

purchases during the previous year,;

sales during the previous year,

closing stock;

shortage/excess, if any

17

In the case of a manufacturing concern, give guantitative|Annexure No.

details of the principal items of raw materials, finished
products and by-products

Raw Materials;

18




n opening stock;
(i} ipurchases during the previous year;
(i)  |consumption during the previous year
(iv) |sales during the praevious year;
(v} |closing stock;
(vi)  [*Yield of finished products;
(viiy |* Percentage of yield:
{viil} |"shortage/excess, if any.
E. Finished products/by-products ;
{i opening stock;
{in) purchases during the previous year;
(i)  |quantity manufactured during the previous year;
{lv) |sales during the previous year,
(v) |closing stock;
(vi) Ishortage/excess, if any.
36 (A} Whether the assessee has received any amount in the{No
nature of dividend as referred to in sub-clause (e) of clause|y oo
{(22) of section 2
37. |Whether any cost audit was carried out, if ves, give the|No
details, if any, of disqualification or disagreement on any
matter/ item/ value/ quantity as may be reported/ identified
by the cost auditor
38, |Whether any audit was conducted under the Central Excise{No
Act, 1944, if yes, give the details, if any, of disqualification
of disagreement on any matter/ iterm/ value/ quantity as may
be reported/ identified by the auditor.
39, |Whether any audit was conducted under section 72A of the|No
Finance Act,1984 in relation fo valuation of taxable
services, if yes, give the detaits, If a ny, of disqualification or
disagreenment on any matter/item/value/quantity as may be
reported/identified by the auditor
40, Details regarding turnover, gross profit, ete., for the previous|Annexure No. - 19
year and preceding previous year;
Setial Particulars Previous year Pfeceding previous
number year
1. Total turnover of the asgessee 3,88,42,562,180.00 2,04,22 30,432.00
2, Gross profit/ turnover 27.54 21.26
3. Net profit/ turnover 12.14 2.38
4, Stock-In-trade/ turnover 13.64 31,93
B Material consumed/ finished goods produced ~96.80 96.77

(The details required to be furnished for principal items of goods traded of manufactured or services

rendered)




41,  |Please furnish the details of demand raised or refund issued |No
during the previous year undar any tax laws
other than Income-tax Act, 1961 and Wealth-tax Act, 1857
alongwith details of relevant proceedings
42 Whether the assessee is required to furnish statement in No
Form No.81 or Form No.81A or Form 61B
43 iWhether the assessee or its parent entity or alternate No
reporting entity is llable to furnish
the report as referred to in sub-section (2) of section 286 .
44 |Break of total expenditure of entities registered or not Annexure No. : 20
registered under the GBT : (This clause is kept in abeyance
till 31 st March ,2022)
HARJINDER SINGH & CO
e (Charte:'ad Accountants)
“Reg No. : 014119N
ARJI DER SINGH
(Prop.)
Place :  Karnal Membership No :092290 -
Date 30/08/2022 PAN : AITPS4261K




OSWAL PUMPS LTD
OSWAL PUMPS LTD, VPO KUTAIL, KARNAL, HARYANA-132001

Annexures Forming Part of 3CD for The Periad Ended on 31 March 2022

ANNEXURE NO @~ 1

Detail of Indirect taxes applicable

State '

Sno  |Nature of Registration | Other Indirect |Description Reg. No.
Tax/Duty [Not for E-
filling]
"1 | Goods and Service Tax HARYANA 06AAACOBA1TCIZY
Z Goods and Service Tax TAMILNADU 33A,4!\A(',‘D'5417(3.‘1"2):'“ww
ANNEXURE NO :- 2
Nature of Business & Profession 10 {a)
Sno | Sector Sub Sector Code
1 MANUFACTURING Otwé;:ar manﬂ?acturing n.e.c. Q4097
'''''''' Retail sale of othar products n.e.c Qo028

2 WHOLESALE AND RETAIL TRADRE

ANNEXURE NO :- 3

List of Books
Books of Account Books of Account Maintained Books of
Prescribed U/s 44AA Account
Examtined
Sno{Books ' Books Address 1 Address 2 | City/Town/ |State Pin Code [Books
Prescribed Maintained - District Examined
1 {None CASH BOOK, Vv & P.O. None KARNAL HARYANA 1132001 |CASH
LEDGER, KUTAIL, DISTT, BOOK,
JOURNAL, LEDGER,
PURCHASE JOURNAL,
REGISTER AND PURCHASE
SALE REGISTER REGISTER
AND SALE
REGISTER
ANNEXURE NOY - 4
Detail of Deviation
Sho | Particulars Increase in Decrease in Net Efect
Profit{Rs.) Profit{Rs.}
1 IC0S V - Tangible Fixed Assets 1,25,53,735.00 1,25,58,735.00




ANNEXURENQ:- 5

Disclosure as per ICDS - ']
Sno  |ICDS Disclosure
1 {KCDS I - Accounting Policies Refer to significatnt accounting policy

mentioned at Note No 2 to the financial
statements

2 1CD5 11 - Valuation of Inventories

1. Refer to significant accounting policies
mentioned at Note 2.5 to the financial
statements.

2. The Assessee is not including duties and
taxes in cost of inventories, for the effect
refer to Para 14{h) of Form 3CD 3. For
Carrying amount and classification refer Note
no 14

3 1CDS - Construction Contracts

NA

4 ICDS IV - Revenue Recognition

Refer to the signifeant accounting policies
mentioned at Note no 2.7 to the Financisl
Staternents

L) ICDS v - Tangible Fixed Assets

Refer to the clause 18 of Form 3C0D

6 ICDS VI - Government Grants

Refer to the Singificant accounting policies
mentioned to Note no 2.17 to the Financial
statements

7 ICDS X - Barrowing Costs

Refer to the signifcant accounting policies
mentioned at Note no 2.18 to the Financial
Statements

3 ICDS X - Provisons, Contingent Liabilities and
Cantingent Assets

Refer to the signifcant accounting palicies
mentioned at Note no 2.29 to the Finandial
Statements

ANNEXURE NO :- 6

Detail of Deviation & Effect thereof

sno I Particulars

Increase in Profit{Rs.} Decraase in Profit(Rs.)

1 Assessee followed "Exclusive method" as
the method of valuation, its effect on profit
or loss is NIL

0.00 0.00

N

TR
697290 |
KARHAL



OSWAL PUMPS LTD
OSWAL PUMPS LTD, VPO KUTAIL, KARNAL, HARYANA-132001

Depreciation ailowabie as per income Tax Act for the period ended on 31/3/2022

Anmexure ;T

~ABDITIONS-- ~-DEDUCTION
5--
SiDescription/| Opening |Adjust|Adjust| Adjusted [Rate] 180 Days | Less Than | 180 Days Less|Capital Total |Bepreciation] Add. Total Closing WDV [Block
Ni Block of WDV ment | ment Wov OR more 188 Days | OR more [Than]| Gain Depre |Bepraciation Wil
asset to | made 18¢ ciation (YiN)
WbV {fo the Days
Uis | WDV
115 of
BAA | Intan
gible
asset
1 [Machinery 1873500.75| (.00| 0.00| 1873500.75] 40 { 1380850.00; 2971531.00; 29600.00] G.00| 0.00] 3488281.75, 134020850 0.00| 1234020550 2158075.25! M
and plant %
2 |Buitdings 33g721e4e| 000) GO0 33817218167 10 | 631270.00(29308188.00 0008 0.08) (.00 S3756675.16| 4910258.22] 0.00| 4910256.22] 5384641604F N
. % . .
3 iFurniturs 7422543827 0.0H G00] 7422543821 10 385450500 110250.00| 13700.00f 0.00] 000 7O0M548.52| 784042.38] 000 784942238] 711050644 N
and fitfings %
4|Machinery [312385112.94; 0.00] 0.00}312395112.04 15 |76922773.00/64138841.00{1654876.00| 0.00] 0.00|451801850.04] 62056864 57 0.00] 62959864 571 386841066.97 N
and plant %
5 {Intangible 58636.43] o000 000 BBB3643] 25 0.03) 0.00f 000 5883643 1485811F 0O.C0 14685911 439¥77.32] N
Assets %
| Total 355567043.10f 0.00F 0.00[355567013.10 79300348.00{53848808.00[1688176.00) 0.00| 0.00 mﬂﬂﬂ.wmmm.*m FOODSR30.78|  0.00; 70009930.78 (457008062 32




OSWAL PUMPS LTD, VPO KUTAIL, KARNAL, HARYANA-132001

OSWAL PUMPS LTD

Annexures Forming Part of 3CD For The Period Ended on 31 March 2022

ANNEXURE NO :- 8

Branch Name :

Head Office
Fund Name | PE
Sr.No. {Month Contribution Due Date Payment Date " Actual
Amount
1 |APRIL 274381 15/06/2021 13/07/2021 274381
2 IMAY 272207 15062021 | 18/07/2021 272207
"3 |JUNE 269210 15/07/2021 | 13/10/2021 259210
4 oy 303713 15/08/2021 22/10/2021 303713
5 |AUGUST 304488 15/09/2021 22/10/2021 304488
6 |SEPTEMBER | 288217 161012021 08/111/2021 | 288217
7 |OCTOBER 277766 | 1611/2021 15/11/2021 077765
8 |NOVEMBER 281957 | 15M12/2021 13/12/2021 | 281957
9  |DECEMBER 290202 15/01/2022 |  13/01/2022 290202
10 |JANUARY 290205 15/02/2022 14/02/2022 290205
11 |FEBRUARY 288871 15/03/2022 14/03/2022 288871
12 |MARCH 200703 | 150472022 12/04/2022 200703
Fund Name ES)
Sr.No, Montmﬁ ““““““““““ Contribution Due Date Pag;;nent Date Actual
Amount
1 |APRIL 25656 15052021 | 140712021 | 25656
2 IMAY 36061 16/06/2021 14/07/2021 | 36961
3 [JUNE 39586 15/07/2021 11/08/2021 30586
T4 Ly 38374 16/08/2021 28/08/2021 38374
5 |AUGUST 56250 |  15/09/2021 08/10/2021 58250
& |SEPTEMBER | 56701 15/10/2021 30/10/2021 56701
7 OCTOBER 55308 16/11/2021 | 26/11/2021 55398
§ |NOVEMBER 50887 161212021 | 156/12/2021 50887
9  |DECEMBER 55306 1500112022 | 14/01/2022 55306
10 | JANUARY 56691 1500202022 | 1400212022 | 55691
11 |FEBRUARY 54471 16/03/2022 14003/2022 | 54471 |
‘‘‘‘‘‘‘‘‘‘‘ 12 IMARCH 53080 15/04/2022 12/04/2022 53080




ANNEXURENO :- 9

Amount debited to profit & loss account being in the nature of capital, personal, advertisement expenditure

etc.
Sno |Nature of Expendltdlv.-:::;m ‘‘‘‘‘‘‘‘‘‘‘‘ | Descriptlm; ‘g;ﬂExpenditure Amqunt
1 Personat Expenditure — DONATION 23, 13 400 OD
ANNEXURE NO :- 10
Particulars of payments made to persons specified under sections 40 A{2)(b)
Sno | Name of Related Party PAN No | Reltation Nature Payment Aadhaar
made{Amount
)
1 VIVEKGUPTA DIRECTOR SALARY 85,2000000] 0 |
2| AMULYA GUPTA DIRECTOR INTEREST | 2,66,900.00] 0
3 PADAM SAIN GUPTA RIRECTOR st ;I.,64,199.00 0
4 "F'REM LATA RELATIVE INTEREST 2,39,794.00 0
5 |RADHIKA GUPTA RELATIVE INTEREST 7,54,158.00 0
6 |RAEY GUPTA RELATIVE INTEREST 29,963.00] 0
7 RFKHA GUPTA o RELATIVE INTEREST 1,52,997.00 o -
8 IVIVEKGUPTA DIRECTOR INTEREST | 51,39,27600, 0
9 ISHIVAM GUPTA RELATIVE INTEREST |  6,85,819.00 0
10 |Rajev Gupta (HUF) RELATIVE INTEREST | 2,27,71600] 0 |
11 |PADAM SAIN GUPTA HUF T KE&TIVE INTEREST 1,05,402.00 0
i2 VIVI;(GLPTA HUF RELATIVE INTEREST 8,17,429.63 MWDMM
13 |AMULYA GUPTA DIRECTOR SALARY 42,00,00000] ©
14 [3HIVAM GUPTA RELATIVME SALARY 4,90,875.00 0
ANNEXURE NO :- 11
1|abi nt\;mpre Existed on the Previous Year
Sno |Section o Nature of Outstanding | Amount Amount B Amount
Laibility Op balance |[paid/set off |written Unpald at
not allowed [during the tack to the and of
in pre, year |year P&L the year
1 |Sec43Blbl-provident  |EMPLOYER | 512,641.00] 4,40,368.00 0.00] 72,273.00
/suparannuation/gratuity/other | WELFARE
fund FUND

s
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ANNEXURE NO :- 12

Liahility Incurred During the previous year
Sno |Section Nature of Amount Amount paid/set | Amount Unpaid
Laihility Incurred in prv. | off before the on the due date
year byt due date of filing | of filing
remaining return/date upto | return/date upto
outstanding on ; which reported in|which reported
last day of prv. |the tax audit in the tax audit
year, report,whichever | report,whichever
earlier, earlier.
1 iSec 438(h)-provident EPF 6,05,641.00 6,05,641.00 0.00
/superanruation/gratuity/other
fund
2 5ec 438(h)-provident ESi 2,83,085.00 2,83,065.00 0.00
[superannuation/gratuity/other
fund
3 |3ec 43B(a)-tax, duty,cess,fee  |TDS ON 1,83,335.00 1,83,385.00 0.00
atr CONTRACT
4 |Sec 43B{a)-tax, duty,cess,fee  [TDS ON 9,66,546.00 9,66,546.00 0.00
ate INTEREST
5 |Sec 43B(a}-tax, duty,cess,fee |TDSON 3,67,350.00 3,67,350.00 0.00
atc PROFESSIONAL
6 |Secd3Bla)-tax, duty,cess fee TDS ON SALARY 18,48,006.00 18,49,006.00 0.00
gte
7 |Sec 43B(a)-tax, duty,cess,fee | GST RCM ON 7,896.00 7,826.00 0.00
aic RENT CAB
& |Secd3B(a)-tax, duty,cess, fee GST RCM ON 26,2580.00 26,280.00 .00
atc LEGAL SERVICE
9 |Sec 43B(a)-tax, duty,cessfee  |GST RCM ON 1,32,426.00 1,32,425.00 0.00
ete FREIGHT
SERVICE
10 {5ec 43B(a)-tax, duty,cess,fee | TCS ON SCRAP 1,75,831.00 1,75,931.00 0.00
efc |
11 iSec 43B{b}-provident Labour welfare 7,85,057.00 0.00 7,95,057.00
/superannuation/gratuity/other fund
fund
12 |Sec43B(a)-tax, duty,cess,fee | TDS ON 3,01,403.00 3,01,403.00 (.00
eic COMMISSION
13 iSec 43B(a)-tax, duty,cess,fae | TCS ON SALE OF 1,30,8230.00 1,30,830.60 0.00
eic GOODS '
14 |Sec 43B(a)-tax, duty,cess,fee  |TDS ON 2,88,204.00 2,88,204.00 0.00
etc PLIRCHASE
0.1%
15 |Sec 438(b)-provident TDS ON 91,469.00 91,469.00 0.00
[superannuation/gratuity/other | PURCHASE 5%
fund




ANNEXURE NO .- 13

Particulars of Acceptance of Loan or Deposit in an Amount Exceeding the Limit Specified /s 26855 during the previous year

{Clause 33{a})
She | Name Address PANNo |Amcountofloan | Whether | Maximum Whether the | i Loan or Depesit | Aadhaar
Accepted Loan Amount Loan or taken or Repaid by [ No
Squared | OQutstanding Peposit was | Chegue or Bank
up Accepted by | Draft whether
Chegue or Same by Repaid by
Bank Draft or | Acgount Payee
Electronic Cheque or Bank
H Clearing Draft
System
1 [AMULYA GUPTA KARMNAL £24,96,061.00 No 70,78,333.00 | Chague Account Payee
Cheque
2 (PADAM SAIN GUPTA KARMNAL 28,72,000.00 No 1,84,22,114.00 | Cheque Arccount Payeg
Cheque
3 |PREM LATA KARNAL £0,000.00 N 2,89,00,967.00 | Cheque Account Payee
Cheque
4 |RADHIKA GUPTA KARNAL 52,38,867.00 No 1.40,11,488.00 | Chegue Account Payes
Chague
5 (RAJEV GUPTA KARNAL 30,00,000.00 Yes 27,93,267.00 | Cheque Account Payee
Cheque
6 |REKHA GUPTA KARNAL 3,00,000.00 Yes 1,37,60,302,00 | Cheque Account Payes
Chagua
7| VIVEK GUPTA KARMAL 6,42,53,661.00 No 8,80,75,053.00 | Chaque Account Payas
Chegue
8 [SHIVAM GUPTA KARNAL £0,%0,000.00 No 1,12,98,612.00 | Cheque Account Payae
Chegue
9 [ PADAM SAIN GUPTA KARNAL 90,000,00 N 1,06,32,808.00 | Cheque Actaunt Payee
(HUF) Cheque
10 |VIVEK GUPTA (HUF) KARNAL 80,000.00 Mo 1,24,99,097,00 | Chequa Account Fayee
Cheque




Particulars of Each Repayment of Loan or Depaosit or any specified advance In an amount exceeding the limit specified in
section 2687 made during the previous year

(Clause 31(c))
Sno Eme Address |PAN No | Amount of Maxirmum Whether the | In case the
Repayment Amount Repayment Repayment was
OQutstanding was made by | made by Cheque
Cheque or or Bank Draft,
Bank Draft or |whether the
use of same was taken
Electranic or accepted by
Clearing an Account
Systern Payee Cheque aor
through = an Account
Bank Account | Payee Bank
Draft
1 [AMULYA GUPTA KARMAL 53,58,000.00 70,78,333.00 | Chequs Account Payee
Cheque
2 PADAM SAIN GUPTA | KARNAL £1,89,212.00 1,84,22,114.00 | Cheque Account Payee
Cheque
3 |PREM LATA KARMNAL 64,49,504.00 2,89,00,967.00! Cheque Account Payee
Chegue
4 [RADHIKA GUPTA KARNAL 5,05,454.00 1,40,11,489.00 Cheque Account Payee
Cheque
5 TRAIEV GUPTA KARNAL 44,93,700.00 27,93,267.00 | Cheque Account Payee
‘ Cheque
6 |REKHA GUPTA KARNAL 1,41,98,000.00 1,37,60,303.00 | Cheque Aceount Payee
Cheque
7 IVIVEK GUPTA KARNAL 2,28,48,413.00 8,80,75,053.00 | Cheque Account Payee
Cheque
5 [SHIVAM GLPTA KARNAL 51,64,741.00 1,12,98,612.00 | Cheque Account Payee
Cheque
& |Padam Sain Gupta KARNAL 1,00,000.00 1,06,39,808,00 | Cheque Account Payee
(HUF) Chegue
10 i Rajev Gupta (HUF) KARNAL 1,20,50,000.00 1,18,45,056.00 | Cheque Account Payee
Cheque
11 | NIKITA GOYAL KARNAL 59,43,750,00 59,43,750.001 Cheque Account Payes
Cheque
12 :Vivek Gupta (HUF) KARNAL 1,00,000.00 1,24,99,097.00 | Cheque Account Payes

Cheque




ANNEXURE NO - 14

TDS Details as per chapter XVI-B & XVil-BB

%ne | TAN No. Saction | Mature of Total Amount Total Amounton | Total Amount | Amount of Tatal Amoun |Amount
Paymeant Paid/ Received as | which Tax is on which Tax Tax deducted | Amount |tof Tax |of Tax
per natura required to ba was deducted | or collacted | on which | deduct | deducte
specified in the daducted/ or collected at | outof column |tax was | ed/ dar
column 3 collected outof  {specified rate |6 deducte | collecte | collected
column 4 put of column dor don not
Sv collacted | column | deposite
at tess g dto the
than credit of
specified the
rate oui central
of govt.
Column Qut of
7 column 6
28
Y (2) (3} () (5) 6)] (7 (£) {9) {10}
1 |RTROOL03ZL|  164A | Interest 1,52,31,085.00 1,52,31,005.001 1,52,31,005.00| 1518182.00 0.00 f.00 0.00
other than
interast on
securities
2 |RTEODIDZZD| 1%4C |Paymentsto 7,35,54,238.00 7,89,54,238.00] 7,39,54,288.00| 10,987,827.00 .00 0.00 06.00
contractor
and sub-
contractors
2 [RTEOO1022D) 194K | Caminissian 3,91,96,149.00 3,01,96,1459.00] 3,91,96,149.00] 19,59,82600 0.00 .00 0.00
ur brokerage
4 |RTEOQDLO32DG  194] Fees for 75,22,500.00 74,22,900.00 76,22,900.00 7,39,378.00 0.00 0.00 . 0.00
professions
or technical
SEvices
5 | RTROOL0320D 192 Salary 2,78,32,243.00 2,78,32,243.00 51,81,006.00 .00 0.00 0,00
6 |HTKOQL03ZD|  206C  |Tax Collected 14,78,14,808.00 14,78,14, 908,00 | 14,73,14,208.00 }  14,75,166.00 Q.00 0.00 0.00
at Source
7 |RTKO01032D 194t Rert 1,69,427.00 1,60,427.00 1,65,427.00 3,288.00 0.00 0.00 0.00
g |RTKOO1032D| 1940 | Payment of 1,58,25,66,713.00| 1,58,25,66,713.00 1,5825,66,712. 24,52,374.00 0.00 0.04 0.00
Certain sum 0.4
for purchase
of goods
g |RTROOLO3ZL| 2060 | Tax Collected 96,62,34,914.00 96.62,34,914.00 | 96,62,34,914.00 9,66,447.00 0.00 .00 000
at Source

G
feZE
KARMAL




AMMEXURE NO :- 15

TRS Staterment Detai
Sho  |TAN No. Type of Form Due date of Date of Whether the
furnishing furnishing, if statement of tax
furnished deducted or collected

contain information
abaut all transaction
which are required to
he reported

1 RTRGO1032D Farm 240, 31/07/2021 26/07/2021 Yes

p; RTKO01032D Form 240 31/10/2021 30/10/2021 Yas

3 RTKOO01032D Form 240, 31/01/2022 25/01/2022 Yes

4 RTKCO01032D Form 240 31/05/2022 28/05/2022 Yes

5 RTKOO1032D Form 260 31072021 20/07/2021 Yes

& RTKOQOL032D Farm 260 31/10/2021 30/10/2021 Yes

7 RTKOQO1032D Form 260 31/01/2022 29/01/2022 Yes

8 RTKCQO1022D Form 260 31/05/2022 31/05/2022 Yes

g RTKQO1032D Form 27ECQ 15/07/2021 15/07/2021 Yes

10 RTKQO10320 Form 27EQ 15/10/2021 14/10/2021 Yes

11 RTKOO1032D Form 27ECQ 15/01/2022 15/01/2022 Yas

12 |RTKO01032D Form 27£Q 15/05/2022 14/05/2022 Yes

ANNEXURE NO :- 16

o B .Interest details paid u/s 201{1A), or 206¢(7)
Sno  [TAN No. Amount of interest u/s Amount paid out of Dates of payment
200{1A)/206¢(7) is payable column(z) along
with date of
payment
1 RTKOO1032D 192.00 192.00 07/06/2021
2 RTKO01032D 384.00 384.00 29/07/2021
3 RTxO01032D 221.00 221.00 14/10/2023
| 4 RTKCO01032D 4,364.Q00 4,364.00 02/11/2021
g RTKO01032D 70.00 70.00 07/12/2021
6 RTKO01032D 6.00 6.00 07/12/2021

ANNEXURE NQ :- 17

Cuantity Detail Trading Concern

$no | Desciption of Goods Units Opening Purchases Sales Closing | Shortage/Exc
Stock Stock ass,if any
1 |HARD COKE KILOGRAMS 0 2,00,701._0_(:_!“ 2,00,701.00 0 0.00

n




ANNEXURE NO ;- 18-2

Finished Goods

Sno | Desciption of Goods Unitﬂ; lllllllllllll Opening  |(Purchases |Quantity !Sales N :‘,tosing Shortag
Stock Manufag Stock a/Exces
Etlmd 5,if any
1 [SUBMERSIBLEPUMPS  |NUMBERS | 438 0 | 44149 | 43307 | 1280 | 0
SETS
2 MONOBLCGC PUMES NUMBE-RS 1435 3] 26311 268&5 '""”“;74 a
3 |ELECTRIC PUMPS NUMBERS | 749 0 30169 | 28931 | 1987 0
4 CONTRO UNIT NUMBERS 234 0 0 102 132 0
75| WASTAGE & SCRAP KILOGRAMS | 36760 0 2435104 | 2419106 | 52758 | 0
[ PVC PLPES KILOGRAMS 13056 0 0 Q 10656 0
7 PVYC SCRAP H I;EILOGRAMS 0 0] 6335‘ WMEB?»S 0 1]
8§ |PLASTIC SCRAP KILOGRAMS | 17355 0 100605 | 102483 | 15477 | o0
5 |GATTASCRAP KILOGRAMS | 16466 0 596314 | 592240 | 20540 | ©
h 10 CABLE KILOGRAMSE Q ) 0 202175 202175 0 Q
11 |SAPRE PARTS NUMBERS 0 0 11132 | 11132 0 0
12 Sapre Parts Used In NUMBERS | 0 i} a6 46 0 0
Repair
13 SUBMERSIBLE SET SOLAR | NUMBERS 166 0 47092 4‘-}“153v 105 0
ANNEXURE NU‘ - 19
o Accounting Ratios Current Year(Clause 40)
S5no | Description | Fortriula N Ratio
1 Total Turnoverm 3,88,42,52,180.00
"2 |Gross Profit Ratlo(%) 1069619073 / 3884252180 * 100 2756%
3 |Net Profit Ratio(%) T T 471713638 / 3884252180 * 100 1214 %
"4 [Stock Turnover Ratio(%) 530005402 / 3884252180 * 100 13.64%
5 | Material Consumed/Finished Goods Produced | 2326417375 / 2402251716 * 100 96.8%
"K;:::;unting Ratios Previous Year(Clause 40)
Sna DESCﬂptIDI: « | Formula Ratio
1 |TotalTumever | 2,04,22,30,432.00
2 |GrossProfitRatio(%) h 434115950 / 2042230432 * 100 2126%
3 |Net Profit Ratio(%) 48528931 / 2042230432 * 100 T oa3%
4 Stock Turnover Ratio(%) T 652100921 / 2042230432 * 100 3195 %
5 Material Consu med/;g‘i‘gaed Goods Produced 96.77 % o

15484763382 / 1600155389 * 100

Q_ .n

*&K “_'“"\h f\;
"""'““"' \
g Aprué




ANNEXURE NO :- 20

Break-up of total expenditure of entities registered or not registered under the GST

5.N | Total amount of Expenditure in Expenditure in | Expenditure in Expenditure in Expenditure
o |Expenditure respect of entities | respect of respect of entities | respect of entities (relating to
incurred during the | registered under |entities registered under |registered under | entities not
year GS5T registered GST GST registered
under GST under GST
Refating to goods | Relating to Relating to other | Total payment to
Or 5ervices entities falling | registered entities | registered entities
exampt from GST |under
composition
scheme
1 3,03,93,59,894.00! 10,70,62,803.00 0.00) 2,80,12,76,535.00] 2,90,83,29,339.00{ 13,10,20,555.00

.
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QSWAL PUMPS LIMITED
(CIN ; U74959DLZ003PLC121307 )
BALANCE SHEET AS ON 315T MARCH 2022

{Amount Rs, In Lacs)

Nete As at 31/03/22 As at 31/03/21
PARTICULARS No. 7 ¥ 7 7
L{EQUITY AND LIABILITIES
1.|5harsholders' funds
(8) Share Capital 3 585,18 585,19
{b) Reserves and Surplus 4 8,054.43 2,73.21
(e} Money received against share warrants - -
6,639,62 3,293.40
2.|5hare application money pending aliotment - -
(To the extent not refundable)
3.|Non- current labilities
(a) Long-term borrowings 5 3,249.98 3,901.78
{b) Deferred Tax liabllities (Net) & 72.77 104.50
{e) Gthar Long term liabilitles 7 §7.83 7135
{d) Long-term Provisions -
3,410.58 4,077.63
4.|Current Liakilities
{2) Short term horrawings 3 882211 5,434,26
(b) Trade payables o 4,597.86 248828
(c) Other current liabilities 10 941.09 943,71
(d} Short term provisions 1l 931.15 171.02
11,592.21 9.045.27
TOTAL 22,042.4%1 16,416.30
I1AS8ETS
1.iNon-current assats
(a} Property Plant & Equipments & Intangible assets
(1) Property , Plant angd Equipments 12 4,843.80 3,951.72
{1l) Intanglbie assets 6.18 5.87
{tii} Capital work-in-progress - -
(iv) Intanglble azsets undar development - -
(b} Non-currant investments 13 351,00 -
(c) Deferrad tax pssets (nat)
(d) Long-term loans and advances 14 139,65 179.08
(e) Other non-current assets - -
5,340.61 4,136.67
2.1Current assets
{a} Current investments -
(b} Inventarias 1% 5,300.05 6,521.01
{c} Trade recaivables 16 8,115.04 4,144.66
(d} Cash 2nd Pank Balances 17 1,580,389 210,30
(e) Short-term loans and advances 15 1,706.31 1,403.65
() Dther current assets - “
16,701.80 12,279,63
TOTAL 22,042.41 16,416.30
Significant accounting policies 2
fotes to Accounts 310 38 | 0.0 {0.0)
Far and an behalf of
In terms of our report attached
For HARJINDER SINGH & Ca,~7
Chartered Acesunitants /-1 ‘ OR AND ON BEHALF OF
PRN : 01\\ U_Jé{;}'f e 4 SWALPUMPS LIMITED -
I =T { i ;g /q .
{(HARNNDER SINGH) {AMPILYA GUPTA} (VIVEK GUPTA) (PRDAM 8AI A}
Prop. {Director) {Director) {Director)
M.No. 092290 (DIN : 0B50G306) {(IN : 00172838} (DIN ¢ 00172840)

Place:- Karnal
Date : $2/08/2022
UOIN @ 22092 290A0W0QZE7540




QWAL PUMPS LIMITED
{CIN : U74999D12003PLC121307 )

FROFIT & LOSS ACCOUNT FOR THE YEAR ENDING 315T MARCH 2022

{Amount Rs, In Lacs Extept EPS)

As at 31/03/22 As at 31/03/21
PARTICULARS Nete No. 7 7
b |Revenue from aperations:
Sale of Products 19 38,842.52 20,422.30
Sate of Sarvices - w
Other Operating Revenues “ -
Less: Excise Duty -
il [Qther Incoma 20 117.02 61,33
1 |Total Income {) + ) 38,959.54 20,423,684
IV [Expenses
(&) Cost of Materials Consumed 21 23,254.17 15,484.76
() Purchases of Stock in Trade 22 4,251.453 25.48
{¢} Changes in stack of finished goods, Werk in progress and Stock-
in-trade 23 (105.08) 67,71
(¢} Employas benafits expense 24 2,714,952 1,569.84
{&) Finance Costs 25 690.08 885,58
(f} Depracigtion and amortisation expense 12 825.64 76251
{g) Other expenses 26 2,611.22 1,202.46
Total Expense 34,242.41, 18,898.35
vV |Profit before tax {l1-IV) 4,717.14 48529
VI |Tax expense; ‘
(1) Tax adjustnent of earlier years &9.95 .34
{2) Current tax 1,332.69 190.65
(3} Defarred tax (31.73) {35.21)
1,370.92 125,78
Vit |Profit/(Loss) for the year (V-VI) 3,346,22 329.51
VIl |Other Comprehensive Income ‘ -
- items which will not be reclassified to Profit and loss a/c and its
related income tax effects - -
- items that will be reclassified to profit and foss a/c and ig related
income fax effacts - -
IX |Total Comprehensive income for the year { VH+ VHI) 3,348,227 328.51
X Earnings per equity share (Nominal Value of Share Rs 10 each)
(1) Baste(in Rs) R7.13 5.63
{2) Diluted(in Rg} 57.18% 563
2,12, 1940 38
Notes fovm an integral part of the standalone financial statements
For and on behalf of
In terms of our report attached
For HARJINDER SIN &ng’w‘:\\ R AND ON BEHALF OF
Chartered Accounfantd) LT G P SWAL pifips LMTED

Ay
b

/%

B, W2
aguedd I,
BREAL 2

Prop. ﬁr@"}:r P\‘&W
M.No. 092290 ot
Place:- Karnat

Date ; 12/08/2022

o a \71 L
{AMULYA GUPTA)

{Director)
(DIN ; 08500306)

Au@f/) )

IVEK GUPTA) |
{Diracter)
{DIN : 00172838)

m
PéDAM SAIN

(Director)
{DIN : 00172840)




OSWAL PUMPS LIMITED
NOTES FORMING PART OF ACCOUNTS
NOTE "1’

Corpoarate Information

Oswal Pumps Limited ("the Company”) is a company having CIN U74599D12003PLC121307 is engaged in the business of manufacutring of
electrical motors and solar pumping set, submarsible pumping sets and whole sale trading with registered office situated at C-5/2A, Rana Pratap
Bagh, Opp CC Colony, Detki, The activities of the company comprises only two business segment viz wholesale trading and Manufacturing . The
Corporate Qffice of the company is tocated at VPO Kutall, Distt. Karnal-132037

NQTE "2

2.1 Accounting Standards .

The Company is Non SMC as deflned in the Genaeral Instructions in respect of Accounting Standard notified under the companies (Accounting
Standards) Rules, 2008 (a5 amended). Accordingly, the Company has cempiled with accounting Standards as applicable to 2 Non Small ang
Medium 3ized Company.

2.2 Rasis of Accounting and Preparation of Financial Statements
The financlal statements of the Company have been prepared in accerdance with the Generatly Accepted Accounting Principles in tndia (Indlar

GAAF) to comply with the Accounting Standards netified under the Compantes {Accounting Standards) Rules, 2006 (as amended) and the relevant
provisions of the Companies Act, 2013, The financial statemants have been preparad on accrual basis under the historical cost convention, The
accounting policies adopted in the preperation of the financial statements are congistent with those followed in the previous year except for
adjustments required to complile financial accounts in accordance with the revised shcedule Vi,

2.3 Use of Estimataes

The preparation of the financial statements in conformity with tndian GAAP requires the Management to make estimatés and assumptions
tonsidered in the reported amounts of assets and liabilives (including contingsnt liabilitles) and the reported income and expenses during the
year. The Management balieves that the astimates used in preparation of the financial statements are prudent and reasonable. Future results
could differ due 1o these estimatas and the differences batween the actual results and the estimates are recognised in the periads in which the
results are knowr: / materiafise,

2.4 Cash flow statement

Cash flows are reported using the indiract method, whersby profit / {loss) before extraordinary iterns and tax is adjusted for the effects of
transactions of non-cash nature snd any deferrals or accruals of past or future cash recelpts or payments. The cash flows from apetating, investing
and financing activities of the Company are segragated based on the available information.

2.5Inventories

Inventories are valued at the lower of Cost (on FIFOQ basts) and the net realisable value after providing for ohsolescence and other fossas, whare
considerad necassary .
2.6Depreciation and amortisation

Depreciation has been provided on written down value method at the rates spetified in Schedule U of the Companies Act, 2013 on signle shift
basis. Depreciation on new asset acquired during the year is provided at the rates applicable from the date of acquisition or put to use to the end
of the financial year. In respact of the assets sold during the year, depreciation s provided from the beginning of the year till the date of thejr
disposal,

2,7 Revenue Recognition

Sale of Goods
Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of ownership to the buyer, which genarally
coincides with the defivery of goods to custamers. Sales exciudes GST and T¢S

2.8 Tangilble Property Plant & Equipments
Proparty Plant & Equipments, are carried st cost less accurmulated depreciation and irpairment losses, if any. The cost of Property Plant &
Equipments includes interast on horrowings attributable to acquisition of qualifying Property Plant & Equipmants up to the date the asset is ready
for its intended use and g.ﬁfﬁﬁ‘iﬁis’]i_ti_tan:cal £xpenses incurred up to that date.

T

FOR AND ON BEHALF OF
QSWAL PUMPS LIMITED

{AMULYA GUPTA) (VIVEK GUFTA) (PADAM SalN

{Director) (Director) (Direcior)



OSWAL PUMPS LIMITED
NOTES FORMING PART OF ACCOUNTS

2.9 intanglble Property Plant & Equipments

Intangible 23sets are carrled at cost less accurnulated amortisation and impairment losses,

2.10 Foreing Exchange Differences

Initial Recognition

Transactions in foreign currencies enterad into by the Company and its transactions are accountad at the exchange rates prascribed under custom
enchange rate notification.

Measuremant of foreign curmrency menatary tems at the Balance Sheet date
Foreigh currency monetary items (other than derivative contracts) of the Company and its net [nvestment in non-integral foreign operatlons
outstanding at the Balance Sheet date are restated at the year-end bank ask rate,

Exchange differences arising out of these translations are charged to the Statement of Profit and Loss.

2.11 Employes Benefits

Defined Contribution Plans
The Company's contribution 1o provident fund and supersnnuation fund are considerad a8 defined contribution plans and are charged as an

expense as they falt due basad on the amount of contribution requirad to be made.

2.12 Segment Reporting
The Company has disclosed its bustness segment the primary segment as manufacturing of pumps and wholesale trading thereof. Hence there is
no requirement far ségment reporting as per AS 17 issued by 1CAL

2.13 Earning Per Share
Basic earnings per share s computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) by the
numbar of equity shares outstanding during the year

2.14 Taxes on Income
Current tax is the amaurt of tax payable on the taxable income for the year as deterivined in accordance with the pravisions of the Income Tax

Act, 1961 Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income that
originate in one period and are capable of reversal in one or more subsequent periods. Deferred $ax Is measured using the tax ratas and the tax
laws enacted or substantially enacted as at the reporting date. Deferred tax liabiiities are recogrised for all timing differences. Deferred tax
assats in respect of unabsorbad depreciation and carry forward of losses are recognised only if there is virtual certainty that there will be sutficient
future taxable income available to reallse such assets. Deferred tax assets are recognised for timing differences of other erms anly to the extent
that ressonable certainty exists that sufficient future taxable income wilt be available againgt which these can ba realised, Deferred tax agsets and

liabilities are offset if such items relate to taxes an income levied by the same governing tax laws and the Company has a legally enforceable right
for such set off. Defarred tax assets are reviewad at each Balance Sheet date for thelr realisability.

2.15 Impairmant of Assets
The carrying values of assets / cash gamarating units at each Balance Sheet date are reviewad for impairment. If any indication of impairment
exists, the recovarable amount of such assats is estimated and Impatrmant is recognised, if the carrying amount of thase assets exceeds thair
recoverabie amount.

2,16 Leases

Operating Leases: Charges are recognized as an expense in the Staternent of Profit and Loss on a straight line basis over the lease
termand other considerations. Finance Lease: (i) Assets taken on finance lease are capitalised at fair value or net present value of the
minimum lease payments, whicever is less. (i} Lease payments are apportioned between the finance charges and outstanding
liability In respect of as:sets taken on lease.

' FOR AND QN BEHALF OF
OSWAL PUMPS LIMITED
v [ ﬁ )
> / /&gm"
(AMULYA GUPTA) (VIVEK GUPTA) (PADAM SAIN

{Diractar) : {Birector) (Diractor)



OSWAL PUMPS LIMITED
NOTES FORMING PART OF ACCOUNTS
2.17 GOVERNMENT GRANTS

Government grants and subsidies are recognised only when there Is reasonable assurance that the conditions attached to them will be complied

with and grants / subsidies will be received.

2.18 BORROWING COSTS

Borrowing costs include interest, amortisation of ancillary costs incurrad and exchange differences arising from foreign currency borrowings to the
gxtant they are regarded as an adjustmant to the interast cost. Costs in tonnection with the horrawing of funds to the extent not directly related
to the acquisition of qualifying assets are charged to the Consolidated Statement of Profit and Loss over the tenure of the loan. Borrowing costs,
#llocated to and utiiised for qualifying assats, pertaining to the period from commencement of activitlas relating to construction / developiment of
the qualifying asset upto the date of capitalisation of such asset are added to the cost of the assets. Capitalisation of borrowing costs is suspended
and charged to the Consolidated Statement of Profit and Loss during extended periods when active development activity or the qualifying assets

is interrupted,

2.19 CONTINGENT LIABILITIES

Contingent liahilities not provided for in the accounts sre separately shown in annual statement of aceounts,

Particula

NOTE ¥

EQUITY SHARE CAPITAL

-Authorised Neo of shares Amount No of shares Amount
Equity Shares of Rs, 10/- each 7080000 700,00 7000000 700.00
- lssued and Subscribed Capital

Equity Shares of Rs. 10/- Bach 5924400 592.44 5924400 592,44

-Issued, Subscribed and Fully Faid ugp
Equlty Shares of Rs10/~ each fully paid-up. 5851900 583,19 5851900 585.19
TOTAL 5851900.00 585.19 5851900.00 585.18
8.1 Reconciliation of the number of shares outstanding at the beginning and at the end of the period:
Nos Amt{Rs) Nas Amt{Rs)
Authorised Share Capital
Opening Share Capital 7000000 700 7000000 700
Add: increased during the year - - - -
Claging Share Capital 7,000,000 700,00 7,000,000 700
issued Share Capital
QOpening Share Capltal 5924400 582.44 5924400 591.44
Add: Shares lssuued During the year - - - -
Add: Rlghts/8onus Shares [ssued - - “ -
Total 5,924,400 592,44 5,924,400 542.44
Less: Buy back of Shares " - - -
Less Reduction in Capltal - - - .
Cioging Share Cagital 5,924,400 582.44 5,924,400 892.44
FOR AND ON BEHALF OF
OSWAL PUMPS LIMITED
Ao e @JM

(AMULYA GUPTA)
{Director)

(VIVEK GUIPTA)
(Director)

i,

(Director}



OSWAL PUMPS LIMITED
NOTES FORMING PART OF ACCOUNTS

Paid up Capital

Opening Share Capital

Add: Shares lssuued During the year
Add: Rights/Bonus Shares lssuad

Total

l.ass: Buy back of Sharas
Less Reduction in Capital
Closing Shara Capital

5252900 58519 5,851,200 585.19
7,251,200 585.19 5,851,900 585.19
5,851,900 85 5,851,900 ER%

8.2 Rights, Preference and restrictions attaching to each class of shares

Equity shares

The Company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity shares is entitled to one vote per
share. The Company declares and pays dividends in [ndian Rupees. The dividend propesed by the Board of Directors is subject to the approval of
the shareholders in the ensuing Annugl General Meeting, Buring the year ended 31 March 2022, the amaunt of per share dividend recognized as
distribution to equity shareholders was Rs 0/~ (Previous Year Rs 0./,

In the event of liguidation of the Company, the holders of equity shares will be entitled 10 receive remaining assets of the Company, after
distribution of all prefersntial amaunts. The distribution will be in propertion te the number of equity shares held by the shareholders.

3.3 Details of shares held by each Share holders holding more than 5% Shares {in Nas)

Numkber of shares % holding in that  Number of shares % halding in that

Name Of Shareholders held class of sharas held tlass of shares
Shorya Trading Co Pvi Lid 3207150 54.805 3207150 54.20%
Padarm Sain Gupta 25000 0.427 n -
Ess Aar Corporate Services Pyt Ltd 1034750 17.682 1034750 17.682
Raghika Gupta 100000 1.708 100000 1.708

Mrs Prem Lata 1000 0.0171 - -
Padam Sain Gupta HUF 1000 0.0171 - -
Vivek Gupts 1483000 £5.342 1510000 25.804

3.4 No shares were alloted as fully paid up pursuant to contract(s) without paymant being received In cash, bonus shares and shares bought back
during the perled of 5 years immediately preceding the balance shest date.

3.5 There are no calls unpaid/forfeited shares issued during the year ending 31 March 2022 or in previous year.

3.6 Datails of shares beld by Promoters and changes during the year ending 215t March 2022

Shares held by Promoters at the end of the year % change durinﬁ\
Promoters Name No. of Shares % of total Shares the year
Shorya Trading Co Pvt Ltd 3207150 24,805 -
Padam Sain Gupta 25000 0.427 25,000 0.4272
Ess Aar Corporate Sepvices Pyt Lid 1034750 17.682 -
Radhika Gupta 100004 1.709 .
Mrs Prem Lata 1000 0.017 1,000 0.0171
Padarm Sain Gupta HUF 1000 0017 1,000 0.0171
Vivek Gupta 1483000 25.342 {27,000} -0.4614
FOR AND ON BEHALF OF
Q3WAL FUMPS LINITED
o Al Y, iz
i av !
(AMULYA GLIPTA) (VIVEK GUPTA)  (RADAM SAl Ta)
{Director} (Pirector) (Director)



QSWAL PUMPS LIMITED

NOTES FORMING PART OF ACCOUNTS
S Pa

NOTE *4'

RESERVES & SURPLUS
(a) Securities Premium Reserve
Opening Balanca 1,206.29 1,206.2%
Closing Bafance 1,206.29 1,206.29
(b) Share Forefeiture Account
COpening Balance 3.63 3.63
Add: Raised during the year - -
Closing Balance 3.63 3.63
(c)Profit and Loss Account
Opening Balance 1,498.20 1,168.79
Add:  Met Profit after tax During The Year 3,346.22 328.51
Closing Bajance 4,844.52 1,498.30
TOTAL ( ath+c) 6,054.43 2,708.21
NOTE 5’
LONG TERM BORROWINGS
TERM LOAN
Aguainst Vehicles :
Punjab National Bank, TL against Creta(1) - 2.93
Punjab National Bank, TL against Innova(2)- - 317
Punjab National Bank, TL against Creta-White {3} - 6.50
Bank Of Barada, TL agalnst KIA (4) - 12.24
ICICY, TL against Audi Q7-TDf White (5) 31.24 43.91
HCICH, TL against Audi Q7-TFSt Black (6) 29.61 42.59
HDFC, TL against BMW Q7 (7) 62.45 80.96
PNB Bank (GECL){8) ' - 100.64
HDFC Porsche Macan R4 (9) 39.93
Against Plant, Property and equipments
SID8! Term Loan(20) 221.85
Loans & Advance from Related Parties
Unsecured
- Erom Directors 1,037.82 574.52
- From Directors Relative® 722.43 1,048.88
Loans & Advance from Unrelated Parties -
Unsecured -
From Corporate Entities { 10-19) 1,104.50 1,985.44

TOTAL 3,249.98 3,901.72

(1)The Company was availing Term loan of Rs. 13.98 Lakhs from Punjab National Bank primarly secured by hypothecation of car
& personal guarantee of directors to be repaid In 84 Equated Monthly Instaliments Of Rs 22992.00 Each at Int rate of 9.70% |
{2)The Company was avalling Term loan of Rs. 17.71Lakhs from Punjab National Bank primarly secured by hypothecation of car
& personal guarantee of directors to be repaid n 84 Equated Monthly Instaliments Of Rs 28315.00 Each at Int rate of 8.80% .
(8)The Company was availing Term loan of Rs.10,00 Lakhs from Punjab National Bank primarly secured by hypothecation of car
& persona! guarantee of directors to be repaid in 84 Equated Monthly Instalfments Of Rs 16038.00 Each at Int rate of 8.90% |
{4)The Company was availing Term loan of Rs.17.00 Lakhs from Bank of Baroda primarly secured by hypothecation of car &

EOR AND ON BEHALF OF
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QSYAL PUMPS LIMITED

(S)Thé Company is availing Term loan of Rs.65.00 Lakhs from ICICl Bank primarly secured by hypothecation of car & personal
guarantee of directors 1o be repaid In 60 Equated Monthly Instaliments Of Rs 133449.00 Fach at Int rate of 8.60% .

{6]The Company is availing Term loan of Rs.65.00 Lakhs from ICICI Bank primarly secured by hypothecation of car & personal
guarantee of directors to be repaid in 60 Equated Monthly Installments Of Rs 133798.00 Each at Int rate of 5.60% .

{7)The Company is availing Term loan of Rs.99.00 Lakhs from HDFC Bank primarly secured by hypothecation of car & personal
guarantee of directors to be repald In 80 Equated Monthly Installments OF Rs 197436.00 Each at Int rate of 7.30% .

{8) The Company is availing OD limit of Rs. 4.50 Crores from Punjab Naticnal Bank at’ RO! 8,25% under Covid-19 Emergency
Credit Facility and secured by Personal gaurantae of directors of the company repayable in 18 months with reducing Drawing
{9)The Company is availing Term loan of Rs.70.00 Lakhs from HDFC Bank  primarly secured by hypothecation of car & personal
guarantee of directors to be repaid In 39 Equated Monthly installments Of Rs 201519.00 Each at Int rate of 7,10% .

{10) The Company is availing Loan faeility of Rs. 10.92 Crores from Kotak Mahindra Bank at RO! 7.50 % Secured against Property
held in name of Directors, Fromoters & their Relatives and also secured by Personal gaurantee of directors of the company.

{11} The Company is availing Loan facility of Rs.5.22 Crores from Kotak Mahindra Bank at RO 7.50% Secured against Property
held in name of Directors, Promoters & their Relatives and also secured by Personal gaurantee of directors of the company.

{12} The Campany is availing Loan facility of Rs. 1.38 Crores from Kotak Mahindra Bank at ROl 7.60% Secured against Property
held in niame of Directors, Promoters & their Relatives and also secured by Personal gaurantee of directors of the company.

(13) The Company is availing Loan facility of Rs. 1.16 Crores from Kotak Mahindra Bank at ROI 7.50 % Secured against Property
held in name of Directors, Promoters & their Relatives and also secured by Personal gaurantee of directors of the company.

{14) The Company Is availing Loan facility of Rs. 5.00 Crores from Kotak Mahindra Bank at ROI 7.50 % Secured against Property
held in name of Directors, Pramoters & their Relatives and also secured by Personal gaurantee of directors of the company.

{15) The Company is availing Loan facility of Rs.5.00 Crores from Kotsk Mahindra Bank at ROI 7.50% Secured against Property
held in name of Directors, Promoters & their Relatives and also secured by Personal gaurantee of directors of the company.

(16) The Company is availing Loan facility of Rs.3.25 Crares from HDFC Bank at ROI 7.90 % Secured against Properiy held in name
of Directors, Promoters & their Relatives and also secured by Personal gaurantee of directors of the company to be repaid In
(17} The Company is availing Loan facility of Rs.50 tacs from Tata capital Financial Services Ltd. at ROl 17.50 % secured by
Personal gaurantee of directors of the company to be repald In 40 Equated Monthily Installments Of Rs 179510.00 Each.

(18) The Company is availing Loan facility of Rs.51 Lacs from Capital first Limited at ROI 17.50 % secured by Personal gaurantee
of directors of the company to be repaid In 40 Equated Monthly Installments Of Rs 18310100 Each.

(18} The Company is availing SME business Loap facility of Rs. 35 Lacs from Dewan Housing Finance Corporation Limited at ROI
18.00% secured by Personal gaurantee of directors of the company to be repaid In 36 Equated Monthly Installments OFf Rs

{20) The Company is availing Loan faciiity of Rs.35 Lacs from ICICI Bank at RO! 15.50 % secured by Personal gaurantee of
directors of the company to be repaid In 24 Equated Monthly Installments Of Rs 219638.00 Each.

(21) The Company is availing Loan facility of Rs. 4.50 Crores from Aditya Birla finance Limited at RO! 10.50% Secured against
Property held in name of Directors, Promoters & thelr Relatives and also secured by Personal gaurantes of directors of the
(22)The Company is availing Term loan of R5.300.00 Lakhs from SIDBI primarly secured by hypothecation of plant & Machinery
,equipment,tools,spares etc and also secured against FDR held in name of Corapany and also secured by Personal gaurantee of
directars of the company to be repaid In 57 Monthly Installments OF Rs 527000 + Int rate of 5.85% on the principal amount of

loan Ofs from time to ttime .
* Raised in view of stipulation by the Bank and suboridnated to the bank till the currency of their bank loan

NOTE "6’

DEFERRED TAX LIABILITY/ASSETS

Deferred tax liability

Property Plant & Equipments: Impact of difference between tax depreciation and

accounting depreciation/ amortization 27988 40192

Gross deferred tax Hability/Assets 279.88 401,92

Net deferrad tax Liability/Assets - 7277 104.50

NOTE *7'

OTHER LONG TERM-LIARILTTIES

Security from Deeﬂe:r;’ O 40.97 34.08

Gratuity Provisior; / . ! \ﬁ; 48.85 37.27
'ﬁ"i 09“' "L’ TOTAL 57.83 71.35

FOR AND ON BEMALF OF

OSWAL PUMPS LIMITED
/.f AN
(PADAM S,

AM LYA GUPTA {VIVEK GUPTA}
{Director) {Director) (Dnrac:tor)




QSWAL PUMPS LIMITED
Particul:

NOTE "8’ ,
SHORT TERM BORROWINGS
- -Secured from bank

Cash credit from PNB Bank Ltd., Karnal{1) - 3,577.15
ICICt Bank OD against FDR {2) - 28.50
PNB Bank (FITL-Covid} - 80.63
PNB (EPC) (1) - 708.51
trdusind Bank Cash Credit Limit 92.08 -
Kotak Mahindra Bank Limited OD 195.88 -
HOFC Bank Limited Packing Credit Limit 1,954.96 -
HMDFC Bank Limited 0D 151.61 -
Kotak Mahindra Bank Limited PCL 999.41 -
Kotak Mahindra Bank Limited Cash Credit 1,026.08 -
Current Maturities of Long Term Debts(9) 502.10 1,029.47
TQTAL 552211 5,424.26

(2) The company was availing working capital limit of Rs.48.75 Crores from Punjab National Bank at Floating ROl 8.35% and EPC
limit of Rs. 10.00 Crores within C/C Limit with RO of 2.40 % secured by Hyp.of entire current assets both present and future of
the company and Equitable Mortagage of Properties of Promoters and Directors of the company along with personal guarantees
of directors as well as Corporate guarantees ) .

{2} The Company was availing OD limit of Rs. 285 lacs from ICIC! Bank at RO 8.25% Secured against FDR held in name of

Directors, Promoters & their Relatives and also secured by Personal gaurantee of directors of the company.

(3) The Company is availing working capital limit of Rs. 3 crores from Indusind Bank at ROI 6.40 % secured by Hyp.of entire
current assets both present and future of the company,and Equitable Mortagage of Properties of Promoters and Directors of the
company along with personal guarantees of directors as well as Corporate guarantees )

{4) The Company is availing OD limit of Rs.3.88 crores from Kotak Bank at RO 6.40% Secured by Pari-passu Hyp.of entire currant
assets both present and future of the company and Equitable Mortagage of Properties of Promaters and Directors of the
company along with personal guarantees of directors as well as Corporate guarantees.

(5} The cornpany is availing working capital limit of Rs. 25 Crores from HDFC Rank at Floating RO1 6.4% and PC limit of Rs, 25.00
Crores within C/C Limit with ROl of 6.40 % secured by Pari Passu Hyp.of entire current assets both present and future of the
company and Equitable Mortagage of Properties of Promoters and Directors of the company along with personal guarantees of
directors as well as Corporate guarantees ),

(6) The Company is availing OD limit of Rs. 3.5 crores from HDFC Bank at ROI 6.40% secured by Pari Pagsu Hyp.of entire current
assets hoth present and future of the company and Equitable Mortagage of Properiies of Promoters and Directors of the
company along with personal guarantees of directors as well ds Corporate guarantess,

(7) The Company is availing PCL limit of Rs. 10 crores from Kotak Bank at RO[ 6.40% Secured by Pari Passu Hyp.of entire current
assets both present and future of the company and Equitable Mortagage of Properties of Promoters and Directors of the
company along with personal guarantees of directors as well as Corporate guarantees,

(8) The Company is avalling CC limit of Rs. 30 crores from Kotak Bank at ROI 6.40% Secured by Pari passu Hyp.of entire current
- assets both present and future of the company and Equitable Mortagage of Properties of Promoters and Directors of the
cormpany along with personal guarantees of directors as well as Corporate guaraniees.

{2) Current maturities in respect of term loan obtained mentioned in Note 5.1 to 5.20 of the term Joans payable within next 12
months are taken

NOTE ‘o'

TRADE PAYABLES

Carried at Amortised Cost -
For Goods & Expenses Qf:,;, &Y 4,597.86 2,496.28
Qutstanding Dues C)ff _fmr and 5 'é’y;r;“nterpnses(ReFer Note 26) . -

o TOTAL 4597.86 2 456,28

iz
FOR AND ON BEHALF OF

rmr Al e/
\f\_, P J.‘.;‘?i/ﬂ JO ﬁ Zé, OSWAL PUNPS LIMITED
S e Do
(AMULYAGUPTA) VIVEK GUPTA)  (PADAM SABFEUPTA)
(Director) (Director) {Director)



QOSWALPUMPS LIMITED

NOQTES FORMING PART OF ACCOUNTS

i) MSME

i} Others

ifi) Disputed-MSME

i) Disputed-Others

i} MSME

37.92

39.43

it} Others

2,3258.7%

2,456.85

iTi) Disputed-MSME

i) Disputed-Others

NOTE 10"
QTHER CURRENT LIASILITIES
Othear Payables
For Statutory Dues
Chegue Payable
Expenses Payablas
Advance From Customers

TOTAL
NOTE “11"
PROVISIONS
Provision for ingome Tax
Less: TDS/ TCS/ Advance Tax Recelvahble
TOTAL

NOTE "13'
NON CURRENT INVESTMENTS
TRADE INVESTMENTS
Investment in eguity instrurnents
{i) of subsidiaries
9990 equity shares in Qswal Green Industries fvt. Ltd
(I} Others
Investment in Preference Shares
3500000 73 Non Convartible ,Non Cumulative
Redearmable Prefarnce Shares of Rs 10 each of
Fortune Smart Lifestyle Pyt Ltd

TOTAL

(92450

KARNAL

Jj Wi
{AMLL YA GUPTA)

{Director)

121.03 59.21
- 3.56
274.77 218.05
545,29 B62.88
941.09 943,77,
1,332.69 190.65
401.54 931,15 19.63 171,02
931.15 17102
UNGQUOTED
Nos Amount in lacs
2,830 .9990 - .
3,500,000 350.00 - _
3,509,950 351.00 - R
FOR AND ON BEHALF OF

N

(VIVEK GUPTA)

{Director)

OSWAL BUMPS LIMITED

X%“M SAEQW -

(Director)



CEWAL PUMPS LIMITED

HOTE "i2' PROPERTY PLANT & EQUIPMSEMTS

{Rs.in Lacs
RATE
OF GEP COST ADDIFIONS Disposals TOTAL COST ADMMTION BEP TOTAL AS AT AS AT
SR, DESCRIPTION AS QN {Sales AS AT BEPRE. A5 DFRENG ADd, DEPRE. AS 13,2021 31.03.2022
MO, OF ASSETS 0104202+ 3032022 AT 01042021 | THE YERR AT 31.3.2022
Tangible Assets:

1 JairConditioner 13.91% 30,55 - - 30,58 17.43 238 - 19.82 13.15 10.76

2 [AirCooling System 13.91% 1.66 2.62 - 4,28 053 DED . 1.13 113 3.1

3 |Air Tel pisk 13.913% 005 - - 0.05 .02 - - 0.04 £.00 0.00

4 Builling 10005 1,152.39 7.45 - 1,159.84 595.28 25.60 - 620,38 557.11 538.95

5 Momputers A0.00% 62.53 1451 0.30 77.11 45.17 15.84 0.5 51,95 16.74 15.15

6 |Cycha & Rikchawr 20.00% 0.9 - - 0.60 0.08 0400 - 0,08 001 .01

¥ {Computer Racks B Tray 13.91% 0.5 - - 0.05 0.04 - - .04 0.c9 .00

B [Camem 13.91% 5.62 0.10 - 5.72 5.27 0.05 - 5.32 6.35 0.40

9 |Dharam %anta 13.91% 0,76 - - .76 0.56 o.02 - 0.68 0.11 0,08
10 [Diaw & Sketches 13.91% 0.0 - - 0.0 401 .0 - 0.01 0.00 0.0
11 {Diegs! Tank 13.91% 1.65 - . 165 142 004 - L85 0.3 £.19
12 oW, 40,00% 0.03 - - .02 0.09 - - 0,89 0.00 £.00
13 [Ehec. App. & Fittings 13.91% 16804 35.23 0.08 203.19 36.61 18.95 0.05 105.52 81.43 9767
14 {Flectrical Connection 13.91% i85 - - 395 3.54 0.G8 - 3.62 0.42 024
15 |EPABX & Telaphona 13.91% 3491 . - 3,51 3.55 0.04 - 368 0.26 0.22
16 iFire Extinglisher 13.91% 1.40 .33 - 178 136 0.08 - 1.24 0,24 0,54
17 [Fax Machine 13.91% £.32 - - 012 .12 - - 012 0.08 061
18 |Eurniture & Fixures 18.10% 131.01 4.56 021 3656 97.42 898 0.6 166.34 34,48 34332
19 IGasComnection 33.35% .03 - - €03 0.03 - - 083 800 g.00
20 iGenarakor 13.91% £5.95 32.06 - 58.62 50,83 £.32 . 57.15 15.12 40,87
21 Hitchen Eglipment 13.91% 348 0.31 - 3.79 3.17 0.14 - 3.31 031 0.48
32 |evioufding & Dies 13.91% 0.0 - . 0.G1 0.01 000 - a.01 0.00 0,00
23 {Office Equipments 13.91% 7.4 0,29 - 7.43 6.06 0.41. - 547 108 056
4 Ondine UPSfnvertor/batery 12.91% 4,82 - - 4.82 3.94 D16 - 449 {.88 72
25 |Pattarns 13.91% 254.86 21.00 - 27555 198.56 12.28 - 21595 55.29 £3.90
26 {Photostate itachine 13.91% 0.26 - - 0.26 0.25 - - 0.75 001 0.0
27 |Plant & Machinery 13.91% 2,902.83 639,03 52.80 3,579.06 2,144,17 227.36 42,03 2,329.50 B48.66 1,249,565
28  [Projector 13.91% 0.59 - - 0.59 0.50 0.2 - 052 099 0.07
29 [Poliution Eguipment 13.91% 33,83 - - 33.83 2145 2.26 - 23.75 12,34 10.08
30 |Rack 18.10% 99,34 1.30 - 104,14 B6.43 285 - 89.28 13.41 11.86
31  |Refrigration . 13.91% 054 - - 0.54 051 - - 0.58 .03 0.03
32 Rideon Sweeger, ~381% 571 - - 571 543 - - 5,43 .29 0.29




33 1. 13.91% 0.35 - - 0.35 0.34 - - 0.34 .02 Q.02
34 Telephone 13.01% 1804 392 - 22.03 14.38 2.25 - 1663 366 5 A48
35 Testing Equipments 13.91% 24,88 - - 24,58 10,99 2.52 - 13.51 13.89 £1.37
36 Tocls & Dies 13.91% 389591 451.00 - 4,376.90 1,907 .44 37157 - 2,2793.01 1,085,147 2,097.90
37 Transfarmsr 13.91% 12890 - - © 12390 7679 0.52 - 8631 53,12 42.60
38 Vehicle [Commercial} 13.91% 492 - - 4.92 427 - - 4.27 0.64 .64
39 Tractor Traully 13.91% 941 5.48 - 14.89 .90 1.02 - 9.92 0.51 4.97
40 Vehicle {Two/Three Whealer) | 25.80% 4.5 .65 - 5.55 4.55 003 - 4.68 024 087
41 Vehicle {CAR] 25.89% 337.23 89.58 20,17 40669 00,24 90.5% 17.88 171,88 238.04 234.81
42 Water Conler 13.91% 212 005 - 223 136 015 - 151 -3.76 1.6%
43 Water Tank 1391% 1.24 - - 1.24 1.07 0.03 - 1.10 .18 0,14
44 Welding Set 13.91% 0.19 - - 0,19 .17 £.00 - 0.18 0.2 .01
45 Plant & hachinery bease 0.00% 29.65 - - 29.65 29.65 - - 25.65 [0.09] {000
46 Yehicle{volva/S1E) 25.85% - 97,55 - 97.55 - 18.40 - 13.40 - 7916
47 Building {Kuzall g} 10.00% - 291,95 - 29155 - 3.33 - 3.33 - 28B.63
8,492 87 1. 728.47 7355 11,}98.80 5,541.15 832391 5006 £,304.99 385172 4,543.30
INTANGIBLE ASSETS ) ]
1 Brand & Ag. Ch. 2000% 0.38 - - 0.38 .36 - - .36 G0 0.02
2 Trade Mark 20.50% 1805 - - 18.05 17.14 0.2 - 17.15 {82 4.50
3 Competer Software A0,00% 5711 202 - 59,13 5217 1.7 - 53.89 4.04 524
75.54 02 - 7756 659,67 173 - 7140 587 5.16
/ ._q OR AND ON BEHALF OF
M __, kOm L m&%@m HEITED
£ i \H i
%J Wi & A, me&_ »
m__ﬁ_._mﬁm A GUPTA) WEK GUPTAY ADAR 54
(Director} {Diractor} {Direttor}




O5V/AL PUMPS LIMITED

NOTE “14'
LONG TERM LOANS AND ADVANCES
Unsecured Considered Good;
Security Deposits
Earnast Meney Daposit
INCOME TAX OSWAL (Settlemant, )
Income Tax Refund Recelvable AY-15-16
EPE Raceivable
TOTAL

NOTE *15'
INVENTORIES
{ At lower of Cost or NRV)
Raw Material
Finished Goods
TOTAL

NOTE "16'
TRADE RECEIVABRLES
Unsecurad Considered Good
Disputed Trade Receivables
Less:
Provision for Doubtful Debts
TOTAL

Trade Recelvables ageing schedule as on 31.03.2022

135.26
.54

1.27
0.18

135,65

4,835.97
464,08

5,300.05

8,115.04

3,115.04

67.58
42.94
67.11
1.27
0.18

179.08

§,161.99
355.02

6,521.01

4,144,566

4,144.66

< Parkiculars

i} Undisputed Trade Recelvables - Considerad Good

7,587.49

8,115.04

H) Undisputed Trade Receiveables- Considered
Doubtful

iif) Disputed Trade Receivable considered goods

iv) Disputed Trade Receivahle Considered Doubtful

Trade Receivablos ageing schedule as on 31.03,2021

Particulars.

i) Undisputed Trade Receivables - Considered Good

3,320.57

4,144.66

if) Undisputed Trade Receiveables- Considered
Doubtful

iil} Disputed Trade Receivable considerad goods

iv} Disputad Trade Receivable Considered Doubtful

GE2250
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o oF fag]
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N o !
{AMULYA GUPTA)

{Director)

l@&@dﬁ‘

FOR AND QN BEHALF OF

&1

{VIVEK GUPTA) [PADAM SAIN
Director)

(Director)

OSWAL PUMPS LIMITED



OSWAL PUMPS LIMITED
‘ . Particulars,

NOTE 17"
CASH AND BANK BALANCES
-Cash and Cash Equivalents
Cash on Hand
Other Bank Balances
=In Current Accounts
~In Deposits Accounts
Dreposits as Margin Monaey With Banks
TOTAL

NOTE "18'
SHORT TERM LOANS AND ADVANCES
. Prepaid Expenses
Insurance
Other Prepaid Exp.
Balance with Statutory Authorities
GST Receivable
Other Advances
Advances to Suppliers
Cheque Receivable
Othar Advances
MEIS Litense
Interast Recaivable Afc
TOTAL

NOTE "1%
REVENUE FROM OPERATIONS
Exports Sales

Marufactured Goads
Indigenous Sales

Manufactured Goods

Traded Goods

TOTAL

NOTE *20'
OTHER INCOME
Intersst
Imterest On FDR
Other Interast
Rent
Othar Income
Interest Received {Daalers /Dist)
Other non-operating income (net of expenses)
Farelgn Currency Fluctuation
Duty Draw Back
Gther Income (MEIS) A/c
Prafit on sale of fived gssets

TOTAL

W v Q}“’

(AMULYA GUPTA)
{Diractor}

1.20
737.08

84211
1,580,329

7.72
12.03

989.83

630.48

w74

16.44

2.04

27.05
T

4,049.96

30,196,331
4,596.25
38,842.52

1541
4.01

Q.10

622

46,47

2151

3.50
1370

11.37
53,41

145,52
210,30

6.2%
7.24

ad40.13

458.33
Q.75
50.21

1,403.65

2,155.44

18,208.40

58.47
20,422.30

£.00

.46
25.23
13.21

1.88
£1.33

FOR AND ON BEHALF OF
QSWAL PUMPS LIMITED

(VIVEK GUPTA) gADAM 5

{Diractor)

A,
(Director)



QOSWAL PUMPS LIMITED

NOTES FORMING PART OF ACCOUNTS

NOTE "21°
COS5T OF MATERIAL CONSUMED
Raw Materials' Consumption

Stock 2t Commercement 6,151,599 7,584.33
Add: Purchases 21,641.89 13,924.49
Freight & Qctrai/custom on Purchases 286.57 137.83
28,090,15 21,646,75
Less ; Stack at Close . 4,835.97 6,261.99
TOTAL 23,254,17 15,484.76
NOYE "2
PURCHASES OF 5TOCK iN TRADE
Cost of Trading Materials Sold
Putihase of Trading Materials 4,251,43 4548
TOTAL 4,351.43 25.48
NOTE "23'
Changes in inventories of finished goods, work in
progress and Stock«in- trade
Stock at Commencement
Work-in Process - -
Finished Goods e 359.02 426.7%
359.02 426,73
Less: Stock at Close
Raw Material - -
Finlshed Goods 464,08 359,02
464.08 359,02
Stock Decreased /lincreased ) by {105.06) 67.71
NOTE "24'
EMPLOYEE BENEFITS EXPENSES
Wages, Salary (works) 2,186.27 1,260.44
EPF/ESI/Admn Exp and Contribution to ESI/EPF & tWF 7008 41.96
Diractors 5alary 127.20 14,20
Workers & Staff welfare Exp 30.14 118,39
Bonuy 5.02 241
Office Salary 231.27 12%.86
Gratulty a24.74 852
TOTAL 2,714.92 1,568.84

FOR AND ON BEMALF OF
QSWAL PUMPS LIMITED

{(AMULYA GUPTA) [’ E {VIVEK GUPTA) £Ai§A M SAIN
{Director) (Drector) rector



NOTE *25
FINANCE COSTS

Bank Charges

Bank Interest

Interest on Unsecured & Other Loahs
Finance Charges on lease

Interest on Car Loan

Interest On TDS/GSY [ate Deposit

Bank Processing Charges / Othar Charges
MSIC tnterast

SIDBI Intt

NOTE “26

OTHER EXPENSES
Audit Feg
Digegrunt and Rebate
Power and Fuei
Lowering Exp of UHBVYNL Pumps
Repalr and Maintainance
- Genérator

-~ Plant and Machinery

« Building

- Others
Other Manufacturing Exp
Cantean Exp
Advertisement
Biisingss Fromotion Exp
Insurance
Printing and Stationery & Courjer charges
Sales Cormmission
Reiit/Lesse Rant
Tatephone Exp
Freight outward
Fee and Taxes
Professional flegalChargos
Traveling Exp
Miscelianous exp
Vehizle Expenscs
Custom Clearing Exps,
Ranatian
Bad Dabts Written Off

Installation & commissioning of solar Pumps

NOTE
As Ayditors- Statutory Audit
For Taxation Matters
For Company Law Matters

TATAL

TOTAL

Tolal

46.24
408.41
152.32

0.03
22.46
0.05
51.64

7.84

690,08

1.50
47.90
452.16
1580

0.30
166,33
B8.83
36,99
127.28
29.28
54,18
45.67
24.37
878
387.94%
1.00
93,41
17292
20,51
2619
206.75
11,47
35,27
143.86
23,13
318.79
14,01
2,611.22

1.30
0.20

1.50

wdin Ul 1 o

{AMULYA GUPTA)
{Director)

IVEK GUPTA}
(Director)

36.38
610,67
152.03
0.66
15.28
.64

63.86

6,08

885,58

125
34.94
237.00

0,30
11816
63,59
2545
48.03
13.31
A
49,55
18.67
E6.78
19.85
37.89
132,43
i3.57
3,30
82.19
19.43
2331
42,58
22,00
13.38
36.07
1,202 46

L0
0.1%

1.25

FOR AND QN BEHALF OF
QSWAL PUMPS LIMITED

{FADAM SAIN €UPTA}

(Director)



NQTE *27'
Baszed on infermation available with the Compmny, there are no everdue amounts payable to Micro, Small and Medivm Enterprises as
defined utider The Micro, Small and Medium Enterprises Devetopment Act, 2006, Further the Company has not paid any interest to any
Micra, Small and Medluim Enterprises during the curient year. The company has not obtalned any declaration from its creditors
regarding thefr registration under MSME 50 no compliance for the same 15 made,

NOQTE '28'

Balance of Trade Receivable, Trade Payahle, lenders, loans and advances are subject to confirmation from the respective parties and
tongaquantial adjustment arising from the reconciliation, If any. However the matizgement helieves that there will not be any material
change to the balances as reflected in the books of accounts a5 on March 31st, 2022 and there are stated 3% realizable value of
receivable/payabla,

NOTE '29° ADDITIONAL INFORMATION
29.1. Value of Imports calculated on CH hasis

Raw Materials 1,014,114 735.68
101411 636,69

Disctosure is with regard to 'direct’ imports by the Company

28.2 Expenditure in forelgn currency #: Rs. [ Re. F.C.
Puschase of gaods(s) a27.5% 17.26 364.40 4.91
Business Fromotion Exp.{AED) 36,70 1.80 35.82 1,76
984,25 400,22
28,3 Exports In foreign currency #: R, E.C. Rs. F.C.
Fob Value OF Exparts (S) 3,273.22 44,20 1,633.96 22,28
Fub Value Of Exparts (€) - - . -
Eob Value Of Exports (AED} 7128 3,70
Other Recaipts - - b -
TOTAL 3,273.22 1,705.24
9.4 Deferred Tax {Hability}/Acset
Tax effect of items constituting deferrad tax
liahility)/Assets
On difference between book balance and tax balance of .
Property Plant & Equipments 279.88 40152
Tatal 279,88 401.92

NOTE '30' EARNING PER SHARE {EPS)
1} Net profit after Tax as per Profit and Logs Statement
Attributable to Equty Sharehalders Amgunt s, In lacs 3,346.22 220,851

ii) Weighted Average numbar of Equity Shares used as

denominator for calculating EPS oS 5,851,900 5,851,900
i} Basic and Diluted Earning Per Share Ammgitnt in Rs, 57.13 5.63
iv) Face Value per Equity Share Atnourt in Rs. 10,00 10.00

/ FOR AND ON BEMALF OF
OSWAL PUMES LIMITED
yavhfa Mg 2 ;
(AMULYA GUPTA) (VIVEK GUPTA) {PADA SAIN
(Diractor) {Director) ector)



NOTE 31
Related party disclosures

A.Key Manzgement Personnel (KMP)

B.Relatives of KMP

C. Holding Company

D: Ultimate Holding Company
E: Associate Company

E. Subsidiary Company

(G} Summary of related party transactions
Particulars

Sh. Amulya Gupta

Sh. Padam Sain Gupta,

Sh. Vivek Gupta

Sh. Rajev Gupta

&h_Shivam Gupta

Smt, Radhika Gupts

Smit. Preen Lata

amit, Rekha Gupta

Semt. Nikita Goyal

Padaim Sain Qupta HUF

Rajev Gupta HUF

Vivek Gupta HUF

smt. Parnika Gupta

M/s Sharya Trading Co. Pyt Lid.
M/s Singh Enggcon Put Ltd

M/s Padam Cotton Yarns Limited
Oswal Green Energy Pyt Lid
Oswal Sofar Strocture Pyt Lid

Salary
Shivam Gupta 5,00 3.85
Amulya Gupta 42.00 5,05
Vivek Gupta 85.20 11.C0
Radhika Gupta 30.00 -
Padam Sain Gupta : - 1.20
Balance Outstanding at the end of the year
Outstanding Balances included in Current Assets 3.1% 130
Advances from Customers 21524 73.61
{e)Details of Transaction relating to the Parsons referred
to above
Nature of Transaction
Ramureration to Key Managament Personne! 132.20 1735
Interest Pajd 86.84 88.07
Lozng, Advances/Deposits paid during the year 834,01 B52.04
Receipt towards Luans, Advances/Deposit repayment
295,21 685,91

FORAND ON BEMALF OF
QWAL PUMPS LIMITED

(AMUFYA GUPTA) VIVEK GUPTA) (éAm‘Aé] ‘s?m U g
( tor)

{Director) (Dirgctor)



e

OSWAL PUMPS LIMITED
NOTES FORMING PART OF ACCOUNTS
articular

NOTE '32'
DISCLOSURES UNDER ACCOUNTING STANDARD 19 ON "LEASES",

32.1 The company does not have any minirmum future lease payments under non-cancelahle opeating leases.
The company has not enterad into sublease agreements in respect of these leases,

32.2 The company has taken factory land on lease as per terms of the lease agreements, details of which are as under:-

a) Obligation towards minimum lease paymants;- { Rs. In lacs) ( Rs. In Lacs)

Amount payable not later than one year 1.00 1.66

Amount payable [ater than one year but not [ater than five 4,00 0.00

vear

Amount payable later than five years g.42 Nil
14.42 166

b) Present Value of {a) above:-

Amount payable not ater than one yesr 0.93 1.66

Amuount payable [ater than one year but not |ater than five 347 0.00

year

Amount payabte later than five years ) 4.80 il
' 8.90 1.06

¢} Finance Charges 0.00 0.03

NOTE "33’

The campany has reclassiiied and regrouped previous year figure wherever considered necéssary,

NOTE "34'

Additional regulatory information required by schedule |If to the Companies Act, 2013

{a) The Company does not have any benami property held in its name. No proceedings have been initiated on or are pending against the
Company for holding benarmi property under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and Rules made thersunder.

b) The Company has complied with the requirement with respect to number of layers as prescribed under section 2{87} of the Companies
Act, 2013 read with the Companies {Restriction on number of fayars) Rules, 2017,
{c) Utilisation of borrowed funds and share premium:

(i) The Compeny has not advanced or loaned or Invested funds to any other person(s) or entityfies), including foreign entities
(intermediaries) with the understanding that the Intermediary shall;

- Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behatf of the Company
(Ukimate Benafictaries) or

- Provide ary guarantee, security or the like to or on behalf of the ultimate beneficiaries.

{ii) The Company has not received any fund from any person(s) or entity(ies), including foreian entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall;

- directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
{Ultimate Beneficiaries) or

- provide any guarantes, security or the like on behalf of the uitimate beneficiaries
(d) There is no income surrendered or disclosed as income during the year in tax assessments under the Income Tax Act, 1961 (such as
search or survay), that has not been recorded in the books of account,

FOR AND ON BEHALF OF
L OSWAL PUMPS LIMITED
{AMULYA GUPTA) VIVEK GUPTA} éﬁé&w%ﬂm

{Director) {Director) (Director)



OSWAL PUMPS LIMITED
NOTES FORMING PART OF ACCOUNTS

&) The Company has not traded or invested in crypto currency or virtual currency during the year,
f) The eornpany has net entered into any transactions with the companies struck off u/s 248 of the Companies Act 2013,

g} The company had not any charge or its satisfaction which Is yet to be registered with the Registrar of Companies beyond the statutory
periog. .
h) The campany had not bean declared as a witful defauiter by any bank or financial institutions or other lender.

NOTE 35" segment Discloser Accounting Standard AS -17 for the year ended March 31st, 2022 Figures in Brackets are in respect of
previous year ended March 31st, 2022

The Company has disclosed its business segment the primary segment as Manufacturing of Pumps and Motors and trading thereof only
hence there is no requirement for Product segment reporting as per AS 17 issued by ICAL The comparny operates in two geographical
segment i.e. exports and domestic. The segment detalls are given as under

Geographical Segment

Segment Assets

India 21,391,164 16,152.15
Asgia 551.25 264,15
Other than Asia . -
TOTAL 22,042.43 16,416.30
Segment Revenuea

india 34,792.56 18, 266,87
Asia 3,551.20 2,077.15
Other than Asia ' 98.76 78.29
TOTAL 38,842.52 20,344,011

a) The business groups comprise of the following:
-Submpersible and Solar Pumps and Electric Motors

h} The Geographical segments considered the following disclosures:
-Sates within Incia
-5ales outside India

a) Middie East
b} Qther Than Middle East

NOTE 36"

"CORPORATE SOCIAL RESPONSIBILITY EXPENDITURE,
The provisions of section 135 of the Companies Act, 2013 towards expenditure to be incurred on Corporate Social Responsibility are not
applicable in FY 2021-22, therefore, no expenditure has been incurred by the company on CSR expenses during the year

(AMULYA GUPTA) IVEK GUPTA) A BFTA)
{Director) (Director) frector)

" FOR AND ON BEHALF OF
(7 Z OSWAL PUMPS LIMITED
. o
> M A #
ADAM §



WAL PUMPS LIMITED

B ..DTES FORMENG PART OF ACCOUNTS

NOTE '37"
RATIO ANALYSS _
SR NO Hratia: Nipriratén,
Current ratio Current Assats Current Liabilities -
= Total current
liabiities o
1 Current 145 1.53 -5.28
maturities of non
currant
botrowings
Net DebtEquityfNet debt = Non-[Aversge Equity Due to Incresse in
ratio current horrowings +[Equity = Equlty turnaver and profits ef]
3 Current borrowings -{share capital + 108 277 -g0.g1{the company the ratio
Cash and cashiOther aquity has improved
eglivalents
Cebt Service|Earnings  for  debtiDebt service o Thare i3 incresse in
Coverage ratio service = Net Profiffinterast payable BaAriNgs, Margins and
before tax + Non-cash[+ Printipal turngver, the debt hay
aperating  expenses|Repayments o] zlso reduced, leading
{depreciation andllong term to increase In  the
2 amortisation) + Neijborrowings 193 0.55 230.68 rarig,
finance cost  [Net|{excluding
finanee cost = Financel prepayments)
costs - Interest]
intome]
Beturn  an  Equity| Profit After tax Average toral Thea proﬂtaﬁertaxlﬁ;
ratic equity ( Equityi increased  due  to
share capital + in¢reased tiargin,
4 ‘ather egquity) 50.40 10.01 20873 higher  sales  and
corresponding low|
input  cost of raw
treaterial .
Inventory  turnoverfCost of geods sold Average The increasa in
ratlo inventary demand of the
products ant
T .15 2,39 118 a7|increased turnover has
rasulted into  better
utifisation of stocks
during the yesar,
Trade  recelvableRevenue from sale offAverage  Trade
turnover ratie products and serves  {Receivable
G 6,34 5,11, 375
Net Capital|Net annuzf sates Shareholder's
turnever ratic Equity
7 5,85 8,20 -5.66
Trada payable/Cost of goods soldlAverage  Tradg The average payable
turnavar ragio and other expenses  |Payables to sales has decregsed
partly du& to increase
in turnover ang also
8 8.57 619 3g.53fplough back of profis
earned  during  the
year,  whith  has
resulted into  [fower
trade payables,
FOR AND ON BEHALF QF
OSWAL PLMPS LIMITED
asda S 0 ﬂ.uf’//i ﬂ é ég

(AMULYA GUPTA)

{Birector)

IVEK GUPTA)

{Director) Dwectcnr)
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- WAL FUMPS LIMITED
LOTES FORMING PART OF ACCOUNTS

For and on behalf of
In terms of our report attached

For HARIINDER SINGH & CO
Chartered Accountafit e, Fl:l ND ON BEHALF O
FRN : 01 uaw 5 350 LPU T
-2

x:M Mo \04 é{ﬁ Z{ K@/’A
(HARJINDE s 42y (AM LYA GUPTA] (VIVEK GUPTA)
Prop, * ARNA (Director) {Director)
M.No. 092290 s “‘?ﬁ‘ {DIN : 08500306) {DIN : 00172838)
Place:- Karnal ekt

Date ; 12/08/2022

NOTE '37'
RATIO ANALYSIS
- 56 WO, {Rate. o et Chihia] ea ;
Net Profit Ratio Profit after tax Revenue  from The net profit margms
aperations has  improved  as
compared to previous
years, due to better
g 24 1.61 433.92 fargin and lowert tha_n
oxpected growth in
prices of raw material
and othert Inputs,
Retsrn  on  capitalEarning beforafAverage  capital tmproved marging and
employed interest and tax employed{ lowar tarresponding
Capital fnput costs has
10 employedzTotal E2.80 18.60 1892 resulted irnto increase
equity+total nop in ROCE,
current abitities)
11 Return ehilnceme  generatediAverage i . .
investmant from Investments nvestments
Note "38' { Amount Bs. In Lacs)
Contingent Liabilitios As at
iviarch 31, Az at
2022 March 31, 2021
&) Income Tax demands { Under rectification with AQ} 22.47 22.47
b) Income Tax Dues{ Rectification pending with AO({TDS) 0.94 -
¢ G5T Demand under dispute ( paid and included in G5T receviable Appeal
Pending bafore Punjab and Maryana High Court) 150,00 150,00
d) GST demand under dispute { Paid and included In GST receviable) 98.77 -
&) Bank Gurantee 1,188.60 325.71
Less: Margin as FODR 543.30 645.30 64.05 261.66
f) Letter of Cradit 3,208.48 "
Less: Margin as FDR 32085  2,887.63 . -

{Diractor)
(DIN : Q0172840)



